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Coming Meetings 
1933 

Texas Oil & Gas Conservation As- 
sociation, Fort Worth, Tex., Jan. 9. 

Northwest Petroleum Association, 
North Dakota Division, Waldorf 
Hotel, Fargo, N. D., Jan. 9, 10. 

Northwest Petroleum Association, 
Minnesota Division, Lowry Hotel, 
St. Paul, Jan. 12, 13. 

Oklahoma Petroleum Marketers 
Association, Oklahoma City, Okla., 
Jan. 19. 

Oil Trade Association of New 
York, Waldorf-Astoria Hotel, New 
York City, Jan. 24. 

South Dakota Independent Oil 
Men’s Association, Marvin Hughitt 
Hotel, Huron, S. D., Jan. 25, 26. 

Wisconsin Petroleum Association, 
New Pfister Hotel, Milwaukee, Wis., 
Jan. 27, 28. 

Iowa Petroleum Marketers Asso- 
ciation, Hotel Fort Des Moines, Des 
Moines, Feb. 7. 8. 

Ohio Petroleum Marketers Asso- 
ciation, Deshler-Wallick Hotel, Col- 
umbus, O., Feb. 15, 16, 17. 

Kentucky Petroleum Marketers 
Association, Brown Hotel, Louis- 
ville, Feb. 21, 22. 

American Association of Petro- 
leum Geologists, Rice Hotel Hous- 
ton, March 23, 24, 25. Concurrent 
meetings: Society of Economic 
Paleontologists and Mineralogists, 
and Society of Petroleum Geo- 
physicists, both at Rice Hotel, 
Houston. 

American Chemical Society, 
Washington, D. C., March 26. 

Western Petroleum Refiners As- 
sociation, Arlington Hotel, Hot 
Springs, Ark., April 5, 6. 

Petroleum Industry Electrical As- 
sociation, Tulsa, April 13 to 15. 

Oil Equipment and Engineering 
Exposition, Texas State Fair 
Ground, Dallas, Tex., April 17 to 23. 
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Refinery Modernizing and Its Financing Is a Big Problem of 1933...... 
Proration Has Failed, Says Sinclair; Other Leaders See Improvement 
Federal Regulation of Interstate Trucking Urged by Clay 


Stringent Kentucky Truck Law Brings Border Warfare with Indiana........ 
Threat of Military Shutdown Brings Proration Order in Oklahoma......... 


Make New Efforts to Avert Price Cut by Reducing Overproduction 
East Texas Top Set at 290,000 Bbls. as the Field Is Reopened 
Warns Against Destroying Road Oil Market by Selling Poor Oils...... 
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“Octane Selector” and Automatic Spark Control Features New Chevrolet 


Large Storage Tanks Cleaned Out by Quick and Safe Method 
Obsolescence—Part II—by Henry W. Ralph 
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How One Marketer Handles Accessories 


Faget operating 20 retail outlets has simplified 
the handling of automotive accessories by standardizing 
the re-ordering of goods tor these stations, and by their 
regular deliveries on the gasoline trucks. 

By establishing this re-ordering routine, a small inven- 
tory is maintained at the stations for a quick turnover of mer- 
chandise. This method also permits carrying a small inventory 
at the bulk plant. Another feature of the system is a method 
for clearing slow moving merchandise out of the stations. 

Details of this marketer’s methods for handling accessories 
will be found on an article in next week’s NATIONAL PETRO- 
LEUM NEWS. 
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Artist's Conception of a Modern Cracking Coil 
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Reproduced from a painting by Edward D. McDonald, industrial artist, Cleveland, of equipment at 
the refinery of the Standard Oil Co. of Ohio f 
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Refinery Modernizing and its Financing 
ls a Big Problem of 1933 











TULSA, Dec. 29 

HREE to five million in new 

refinery construction in the 

Mid-Continent is estimated 

to be under way now or with 

plans completed and work to be 
started early in 1938. 

These activities indicate con- 
fidence on the part of the oil 
companies in the upward trend 
in business generally and in the 
continued improvement of con- 
ditions in the oil industry itself. 


The figures given above rep- 
resent only a part of the total 
expenditure to be made on re- 
finery modernization in _ this 
section over the year. A greater 
amount of activity in planning 
new construction and in getting 
new units under way is going 
on at present than a year ago. 
Several reasons explain this 
greater activity, any one or all 
of which may have influenced 
the decisions to undertake new 
construction or modernization 
work. 

One reason is the subnormal 
rate of replacement which has 


obtained the last two years, 
particularly during 1932. It is 


estimated that, for the country 
as a whole, the rate of replace- 
ment during 1932 was as low as 
25 per cent, and at most not 
greater than 40 per cent, of the 
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By Arch L. Foster 
N. P. N. Staff Writer 


normal rate based on experience 
in previous years. 

Estimates of normal depreci- 
ation rates made by two au- 
thorities two years ago were 
that the overall depreciation 
for cracking equipment varied 


Coming Jan. 25 


The 1933 Automotive 


Lubrication Issue 


PrerRoLEUM News. will contain 
the copyrighted 1933 passenger Car 
Capacity Chart, detailed inftorma- 
tion on lubrication requirements of 
the 1933 model motor cars, and 
other special editorial material 
pertaining to modern automotive 
lubrication. 

Last year’s reception of this spe- 
cial number of N. P. N. by oil com- 
panies quickly exhausted our stock 
of extra copies. Reprints of articles 
in it were ordered by many oil 
companies, to put this advanced in- 
formation before their station men. 

To make sure that your needs 
can be taken care of, let National 
Petroleum News know at once how 
many extra copies you will want. 
The price will remain 10 
per copy. 


Firs Jan. 25th issue of NATIONAL 


cents 


from 10 to 25 per cent; for con- 
densers and cooling coils, 61; 
to 15 per cent, for treating 
equipment, 614 to 10 per cent. 

Most refiners credit cracking 
plants with a profitable life of 
four to five years. From these 
figures it is plain that replace- 


ment expenditures sooner or 
later must be decidedly in- 
creased if the plants are to 
meet consumer demands _ for 


quality products. 

Under existing low gasoline 
prices, incident to surplus pro- 
duction, installation of equip- 
ment to lower manufacturing 
costs is of prime importance. In 
some cases this has been the 
deciding factor influencing exe- 
cutives to undertake new econ- 
struction. 

Along with this factor is the 
one of improvement in quality 
of product, especially gasoline, 
a condition accentuated by the 


“race for octane numbers” dur- 
ing the last two years. In fact, 


practically every replacement 
or modernization of cracking 
equipment recently has been 
primarily due to the necessity 
for meeting competition in the 
quality of motor gasoline. 

A third reason for refinery 
construction today is to obtain 
outlets for crude not regularly 
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provided with an outlet through 
the established pipelines, or for 
crude which, for some reason or 
other, cannot be disposed of to 
already existing plants. This 
condition has become suddenly 
more acute as a result of the 
increased production in such 
fields as East Texas, Conroe, 
Oklahoma City and elsewhere. 
Flush production in these areas 
gave a new source of supply to 
refineries which before were 
using crude from other fields, 
such as in Kansas. The result 
has been that new plants are 
being built at McPherson, 
Kans., and old plants. at 
Hutchinson, Kansas City, Cha- 
nute and elsewhere are being 
revamped, to take care of crude 
made ‘“homeless.’’ It is stated 
that at least 60 plants now exist 
in East Texas alone, with ca- 
pacities of from 50 to 12,000 
barrels of crude, many of which 
have been built to give an out- 
let to crude which existing pipe- 
lines would not accept and 
existing plants could not refine. 


Contracts for three new 
plants of the topping or top- 
ping-cracking variety, totalling 
7000 barrels, are under serious 
consideration for East Texas at 
the present time. Another small 
plant is planned for Tampa, 
Fla., to operate on East Texas 
crude obtained via tanker. This 
plant will be built by local 
capital to supply local require- 
ments. 

Asked to comment upon the 
general nature of refining con- 
struction during 1933, a promi- 
nent engineering company exe- 
cutive remarked that by far 
the greater part of it will be 
for replacement and moderniz- 
ation. He pointed out that the 
U. S. now has available over 4,- 
000,000 barrels per day of re- 
fining capacity, whereas the de- 
mand for products is slightly 
over 2,000,000 barrels. <Ac- 
knowledging that at least 25 
per cent of this rated capacity 
is either over-rated or obsoles- 
cent, and that a considerable 
portion of it cannot operate 
economically under present 
prices, this executive is con- 
vineced that between 2,500,000 
and 3,000,000 barrels per day 
represents our present capacity 
which is a large surplus over 
current needs. To build addi- 
tional capacity would be un- 
economic, he says, and would 


delay unduly the complete re- 
covery of the refining industry. 

Granted that modernization 
is to be the largest item in re- 
finery construction this year, 
two factors stand out. These are 
first the nature of the processes 
and the equipment demanded 
by refiners, and second, the 
methods being used to finance 
this equipment. Of these two 
the financing is of greater im- 


mediate economic importance. 
The year just passed has 
shown with increasing clear- 


ness the lining up of especially 
the smaller independent refin- 
ers, against the use of propri- 
etary royalty processes, in 
cracking especially, and their 
adoption of the unlicensed, non- 
royalty cracking units. The 
total cracking capacity built or 
contracted for recently, on 
which no royalties are required 


Marathon Oil Co. to Build 
Two Cracking Units 


TULSA, Dec. 29.—Marathon 
Oil Co. announced today con- 
tracts have been let tothe M. W. 
Kellogg Co., New York, for the 
construction of two modern 
cracking units, on which work 
will begin within a few weeks. 
One unit will be built at the 
Marathon’s Fort Worth plant, 
and the other at Bristow, Okla. 

These plants are designed to 
replace older equipment, to pro- 
duce gasoline of any anti-knock 
rating required to meet com- 
petitive conditions. Officials 
emphasize that the revamped 
refineries will not increase the 
total refining capacity of the 
company, that no increase in 
gasoline output will result, but 
that the new construction is a 
part of the company’s modern- 
ization program. 

The new units will be ready 
for operation in June, it is ex- 
pected. Construction of both 
units will go forward simul- 
taneously. These two refineries 
are among the four operated 
regularly by the company. The 
Fort Worth and Bristow plants 
are of 5000 barrels capacity. 
The Boynton, Okla., plant is in- 
operative at present but rates 
at 2500 barrels; the Del Rio, 
Texas, plant is operating rated 
at 2500 barrels. 


is said to be greatly in excess 
of that on which royalty must 
be paid. 

At least one important suit is 
now pending, that of Universal 
Oil Products Co. vs. Root Refin- 
ing and Winkler-Koch Engi- 
neering Co. The outcome of 
this will have a profound effect 
on the future of the legal status 
of cracking. If the suit is finally 
decided in favor of the defend- 
ants, the position of licensed 
processes may be seriously im- 
paired. If decided in favor of 


Universal, there is the likeli- 
hood that nearly every” un- 
licensed process user in the 


country will be liable for in- 
fringement and damage suits 
on the strength of the decision. 

In spite of this pending suit, 
a number of unlicensed units 
have been built this last half- 
year and others are in course of 
erection. An engineering com- 
pany vice-president said a few 
days ago, “If we would consent 
to engineer ‘bootleg’ (i.e., un- 
licensed) crackers, I could close 
two contracts before tomorrow 
night, and at least six before 
Jan. 1, 1933. Our attempts to 
sell prospective customers the 
process have not met with suc- 
cess, chiefly because of the 
royalty feature.” 

The same attitude is general 
among a number of refiners 
concerning other types of pat- 
ented processes demanding 
royalty, especially as applied to 
distillation. This condition, 
combined with the uncertainty 
of present and expected litiga- 
tion, is known to be delaying a 
considerable amount of new 
construction that would other- 
wise get under way within a 
very short time. 

Probably the controlling fac- 
tor in new plant development is 
satisfactory financing of the 
projects. This does not hold for 
the larger, integrated com- 
panies, of course. It is the 
smaller independent, less finan- 


cially stable organizations 
which have been forced to 


scramble for funds to carry out 
needed modernization or to 
build new plants. A few of the 
larger independents have asked 
for, and obtained, loans or 
credit on new equipment, 
though it is believed these cases 
are greatly in the minority. 
Financing by bank loans has 
(Continued on page 11) 
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Principle of Marginal Crude Contract is Wrong 
By Warren C. Platt, Editor 


slip into faulty thinking, seeing only today’s 

advantage and none of the troubles of the 
future. 

One of the great curses of the oil business has 
been the marginal contracts between refiner 
and jobber, and between jobber and retailer, 
which contracts remove all incentive for the 
maintenance of price. Now, with our retail 
prices wrecked due to this form of contract, the 
refiners are giving serious thought to trying to 
force a marginal contract—in effect—from the 
producer of the crude oil. 

The refiner wants to remove from himself all 
incentive and responsibility for the maintenance 
of price and to pass the load back to the pro- 
ducers who, of all people, have the least train- 
ing and ability to do anything with prices ex- 
cept cut them, the minute there is a bit too much 
crude. 

The marginal contract between refiner and 
producer is that scheme of an Independent re- 
fining interest in Oklahoma of paying for cur- 
rent crude on the basis of the open tank car 
market for the low grade of gasoline. This 
basis is such as to protect the refiner with a 
margin, regardless of how cheap gasoline gets- 
at least until it gets down to zero. 

When gasoline has to be given away, with 
a check for cash to boot, some other formula 
will have to be established, or the refiner will 
go broke. 

The viciousness of this idea is well set forth 
in a statement prepared by Howard Bennette, 
managing director of the Western Petroleum 
Refiners Association, and printed herewith with 
his permission, 


x IS surprising how easily and quickly oil men 


Text of Bennette’s Statement on 


ment that starting Jan. 1 tor’ gasoline 
one purchaser of Oklahoma 
crude would initiate a new radi- 
cally different method of pric- 


GS nen the recent announce- low quotation 


ing crude oil, we have been | ee accompanying statement 


called upon by many of our 
members for an expression of 
opinion regarding the principles 
involved. In answer to these re- 
quests we are briefly outlining a 
few of our conclusions regard- 


rector, when a 


for U. S. Mo- 
of below 57 
octane number 


was issued to members of the 
Western Refiners 
Howard Bennette, managing di- 
number of mem- 
bers of that organization request- 
ed an analysis of results which 
may be expected from the prac- 


It is high time the oil company executives took 
their eyes off their oil wells or refineries ahd 
gave some thought to this principle they have 
long been following of guaranteeing people a 
place in the oil industry and at a profit, regard- 
less as to whether they are needed in the busi- 
ness and regardless as to whether they are ef- 
ficient. 

It will be hard, we realize, to do much about 
this evil in a hurry, because of the great extent 
and longevity of existing contracts but the in- 
dustry should prepare itself to stop the prac- 
tice, or correct its evils, as soon as_ possible. 
There can be no question but that the principle 
is wrong and should be condemned. There can 
be no objection, as we see it, to the American 
Petroleum Institute saying so definitely and 
frankly. 

Actual net margins to the marketer and re- 
tailer are narrowing and will continue to do so 
until some outlets are closed. During this sea- 
son of renewing contracts, jobbers and retailers 
have been asking for wider margins. But were 
they granted, and even regardless of how gen- 
erous those new margins might be, the actual 
net margin would continue to narrow, for the 
extra portion of the new margin would simply 
be used in the price war for gallonage. 

This trend every wise oil man recognizes and 
he is putting his house in order against the gale. 
Only the foolish ignore it and clamor for more 
margin to give away. 

The big oil company executives could well for- 
get conservation and a few other things for a 
month or two and sit down together to see if 
a little less loss can’t be salvaged out of the mess 
we call marketing petroleum products. 


Effects of Marginal Crude Prices 


the Chicago Journal of Com- 
merce. For each one-eighth 
as shown by of one cent per gallon so 
quoted in the specified publica- 
tion for gasoline of the grade 
named 2.5 cents per barrel will 
be paid the crude oil producer 
for oil of 40 gravity or above at 
the wells. For each degree of 
gravity below the basic 40 
gravity referred to a differen- 
tial of 2 cents is to be deducted. 


Association by 


ing this proposal. tice of basing crude prices on For purpose of illustration 
In substance this new plan is _ third grade gasoline selling prices we submit a table showing 


as follows: The price of crude 
oil will be based upon the daily 
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in the Chicago 


resale market. crude prices under such a sched- 


ule based on the low of minus 








57 octane gasoline quoted by the 
Journal on the past four days: 
Dec. 27 


Basic Gasoline Price ........ 3.000¢ 


sented for manipulation. As 
previously mentioned, the Chi- 
Dec. 28 


Dec. 29 Dec. 30 


Crude Price—Cents per barrel 


10 Gravity & above .......... 60.0c 
ae GME: Ree. wsiiesndcaivssecee betas 58.00 
BS RO ere. Sekine ctuneccuscavsewce 56.0€ 
ae MEER, eR! herancuSacuevsisioracees .. ,04.0¢ 
OS AONE CaP» eens skncssvcennkstaweass p2.0Cc 
ae) PUNE Os Ua cbcececebasieivedtiee 50.0e 
ME AAD Oe nace cuscewswesagceasenen 48.0¢ 
Bie ND EC)” ananecwpexchtesaakaeeees 46.0¢ 
ah Ee aD Sp sdercincdwaei tes 44.0¢ 
ee) re tic eed andecepaseeeneee 42.0¢c 
4 ee Sie. S| nee ee ee a 40.0¢ 
Be Mee. Gpinisvchansiwesearmesne 38.0¢e 
( 


Os a > cnstccctveecebinhecsiadees 36.00e 

On the surface, it might be 
reasoned that a plan which pro- 
posed to stabilize the relation- 
ship between the posted price of 
crude oil and the tank car price 
of gasoline must be one of mer- 
it. However, this line of rea- 
soning fails to qualify as such 
under careful scrutiny. Two 
very important matters inter- 
vene between the promulgation 
of such a radical plan of pric- 
ing and its successful applica- 
tion in the oil business. 

First, we might mention that 
the law of supply and demand 
has never been abrogated as an 
element of price in any _ busi- 
ness. This fact has been so 
forcefully brought to the atten- 


tion of the oil industry from 
time to time as new fields en- 


large supply that the proposi- 
tion needs but little comment. 
Nevertheless, reverting to the 
table previously shown, it will 
be noted that under the _ pro- 
posed plan of crude prices, that 
of 40 gravity oil dropped 5 cents 
per barrel, or 8 1/3 per cent be- 
tween Dec. 27 and Dec. 30, 
while crude of below 29 gravity 
dropped nearly 13 per cent in 
value. 

There was nothing in the 
crude situation which required 
this change, and it seems hard- 
ly likely that either crude pro- 
ducers or royalty owners will 
subscribe to a plan which dras- 
tically reduces revenues for no 
other reason than the lowest 
price at which some refiners or 
brokers sell in a market which 
is notorious as the dumping 
ground of distressed material. 

Second, the newly advocated 
plan for pricing crude is bound 
to fail due to the peculiar na- 
ture of the market used as a 
base and the opportunities pre- 


10 


2.875¢ 2.875¢ 2.750¢ 
57.5¢e 57.5¢e 55.0e 
55.5e 55.5e 53.0¢e 
53.5¢ 53.5¢ 51.0¢ 
51.5¢ 51.5¢ 49.0¢ 
49 .5¢ 49.5¢ 47.0¢ 
47.5¢ 47.5¢ 45.0¢ 
45.5e 45.5¢e 43.0¢ 
43.5¢e 43.5¢ 41.0¢ 
41.5c 41.5¢e 39.0e 
39.5¢ 39.5¢ 37.0¢ 
37.5¢ 37.5¢ 35.0¢e 
35.5¢ 35.5¢e 33.0¢ 
33.5¢ 33.5¢ 31.0¢ 

cago market is more or less a 

battle or dumping ground for 


the output of many plants. To 
a large extent it is dominated 
by brokers’ offering and often 
these offerings originate at 
plants in acute distress and 
faced with the necessity for an 


immediate turn-over of manu- 
factured inventory. 
While the current price is 


usually based on closed trans- 
actions, some current transac- 
tions are based upon stern ne- 
cessity and lower prices. The 
Journal, acting as an honest 
and impartial news agency, has 
no recourse but to report the 
market as it finds it; hence, 
these new prices, based on ne- 
cessities of the moment, con- 
tinually act as an influence to- 
ward lower prices and the mar- 
ket sags. With respect to op- 
portunities for manipulation, 
the fact that those who desire 
lower crude could easily influ- 
ence the Journal prices to lower 
levels by the sale of a few cars 
of gasoline needs no explana- 
tion. 

Under the new method of 
pricing there can be no element, 
even a scarcity of crude, to 
raise the price either of gasoline 
or crude. Unquestionably, also, 
as third bracket material de- 
clines, other grades of gasoline, 
Which are but substitute com- 
modities with quality and price 
differentials, also fall. 

While we do not concede the 
point that gasoline can or 
should be used as a basis for 
crude value, the selection of be- 
low 57 octane material in the 
Chicago market as a basic factor 
seems most unfortunate. The 
price of crude, under the new 
proposal, would be dominated 
by the lowest grade gasoline 


made by a refinery, regardless 
of physical location, provided 
sales were made in the specified 
market on a Group 38 basis. 

Under such a system the dis- 
tressed offerings of some mush- 
room plant in Kentucky, in 
Michigan, in Texas, or else 
where, might dominate the price 
of Mid-Continent crude regard- 
less of scarcity, abundance, or 
demand. 

Certainly there would be 
more merit to the use of all 
grades of gasoline, or the real- 
ization from all products of re- 
fining, than the use of third 
grade gasoline as a base for 
crude. Lack of data by which 
the influence of various prices 
could be given weight would 
alone preclude the use of such 
a system even if other consid- 
erations were not sufficient to 
condemn the principle of such a 
plan. 

One grave danger also lies in 
the prevailing market evil of 
selling at the low, or below the 
low, of previous sales. This nat- 
urally results in a vicious cycle 
of events where each new price 
of gasoline leads to still lower 
price levels, and, under the pro- 
posed method of pricing crude, 
would be passed on to that com- 
modity. While reasonable equal- 
ization of prices paid for crude 
refined by different plants must 
be secured, the opportunities for 
real success are, not of neces- 
sity, but usually coincident with 
prices which are not too low. 

The industry can _ operate 
more advantageously by work- 
ing to eliminate or nullify the 
effect of sub-market crude than 
by tearing down the entire price 
structure to meet the competi- 
tion of the lowest priced flush 
crude from new fields valued, in 
many instances, at prices which 
would spell disaster to any and 
all competitors, and under a 
system of pricing which by its 
nature continually seeks a low- 
er level and would eventually 
lead to zero unless cost or com- 
mon sense intervened. 

In considering the new pro- 
posal to base the price of crude 
on the Chicago market value of 
third gasoline, refiners, pro- 
ducers, marketers, and particu- 
larly integrated oil companies 
should bear in mind the affinity 
between prices of various 
grades of product; also, that as 
the price of gasoline sold on 
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contract can never exceed the 
spot price except for brief peri- 
ods, the new proposal also tends 
to destroy the profits, if any, to 
be derived from gasoline sold 
on contracts. 


When the margins beyond re- 
fineries become too great to 
withstand retail price cutting, 
even major organizations re- 
duce their retail prices and 
profits. As the open market 
price is one factor which cre- 
ates these margins, it will be ap- 
parent that the newly proposed 
pricing method simply means 
that the responsibility for the 
entire structure of oil prices, 
from the well to the ultimate 
consumer of refined products is 
to be ignored by those who 
should assume the duty and 
shifted to the Journal of Com- 
merce. The oil industry has in- 
vestments of several billion dol- 
lars. Can it ignore the respon- 
sibility for its action and its 
price ? 


F TOO much gasoline is made 

and offered in the market, 
price recession is a natural con- 
sequence. To attempt to penalize 
producers for a natural eco- 
nomic reaction to refiners errors 
of either manufacture or price 
is sufficient to condemn the pro- 
posed basis of crude pricing. If 
generally adopted it can only be 
foredoomed to failure. The pres- 
ent methods of marketing gaso- 
line are far too insecure to be 
intrusted with the welfare of 
crude producers, while the pro- 
posed plan offers little to refin- 
ers beyond a most temporary 
saving in their crude cost and 
reduced prices for gasoline in 
the future. 

As time progresses it becomes 
more and more apparent that 
the method of basing gasoline 
prices on closed transactions, 
and the influence of material of- 
fered at the market low or some 
concession beyond that point 
must be superseded by a sound- 
er basis of selling. While sev- 
eral plans have been suggested, 
those most frequently suggested 
are based on costs, raw material 
and retail price factors, and 
posted wholesale price. 


Any of these suggestions, if 
carried out, would point the way 
to vast improvement over the 
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present unsatisfactory condi- 
tions. Probably the plan most 
likely to succeed in practical op- 
eration at the present time is 
the posted refinery or tank car 
price. The innovation of the 
basis for crude price we have 
just discussed challenges the 
attention of all executives to an 
immediate examination and im- 
provement in the present meth- 
ods of marketing and pricing 
gasoline. 


Refinery Modernization 
(Continued from Page 8) 


been exceedingly difficult for a 
number of reasons. One of 
these is the need for long term 
loans by the refiner. Margin for 
profits in gasoline especially 
has been so small comparative- 
ly, and general business condi- 
tion so uncertain that the 
banks, never fond of long time 
paper, in practically every case, 
have refused to honor any ap- 
plication calling for more than 


three months’ time in repay- 
ment. 
The banks have become 


much more critical of the indi- 
vidual company’s condition 
than formerly. One’ banker 
stated that the conditions of 
lending have not been changed, 
except that the banks are ex- 
tremely critical, not only the 
company’s financial condition, 
but also of the general indus- 
trial condition of the business 
area. 


EVERAL bankers have stated 

flatly that their institutions 
will not aid in increasing the 
refining capacity in their locali- 
ties. Modernization of going 
plants they look upon as an- 
other matter, however. Such 
needs are considered from the 
standpoint of the financial con- 
dition of the individual com- 
pany, stock and bonded indebt- 
edness, trend of company sales 
during the year, the local price 
structure in its marketing ter- 
ritory, the need for the desired 
improvements to maintain mar- 
kets and other factors. Com- 
panies habitually underselling 
the market are frequently 
taboo with the bankers. 


Recently, the financing of 


new refinery construction has 
been undertaken in_ several 
cases by engineering and sup- 
ply companies. The conditions 
under which such financing has 
been done vary widely, but in 
every case it has involved long 
term credit, with relatively low 
interest rates. 


The short term 
middle West refinery, a new 
plant, were discounted by the 
bank patronized by the supply 
company doing the job, on the 
indorsement of the supply com- 
pany. The long term notes were 
refused by the bank, and are 
still held by the supply com- 
pany. 


notes of one 


A new west Texas plant was 
supplied by another company 
with equipment from the latter 
company’s own stocks as far as 
possible. The remaining equip- 
ment was obtained by the sup- 
ply company from others and 
paid for by the supply company. 
The supplier added ten per cent 
to the estimated cost. The time 
for payment was 18 months. 


N A proposed Canadian re- 

finery, the oil company 
asked that the engineering com- 
pany purchase the site, engineer 
and erect the plant with no down 
payment, and make the notes 
for the total to come due at 
intervals of three months over 
a period of a year and a half, 
beginning when the plant was 
completed, which would require 
a year, making the total time 
2'4 years. The interest pro- 
posed was 10 per cent for the 
whole period, or four per cent 
per annum. The plant has not 
been built. Terms similar to 
those mentioned have been 
asked by others planning new 
construction, and in most cases 
some supply or engineering or- 
ganization agreed to meet these 
terms. 


Grave doubt of the economic 
necessity, or practical advisabil- 
ity, of financing new refinery 
construction by engineering and 
supply companies during the 
present “low” of the business 
cycle has been expressed by 
various refinery and engineer- 
ing executives, particularly 
where it results in adding to 
existing refinery capacities. 


On the the 


other side of 
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fence, many competent observ- 
ers take the position that un- 
usual sources of funds for re- 
finery modernization result 
from the unwillingness or in- 
ability of the normal source— 
the banks—to supply the funds 
which are normally employed 
by refiners without adequate 
surplus, to finance new con- 
struction. They believe that 
the new construction of the 
past year or so is the usual ef- 
fort of the industry to main- 
tain its manufacturing facili- 
ties at the desired and neces- 
sary level of efficiency. 


HEY believe, further that the 

proportion of new construc- 
tion is not out of line with the 
average progress oj the _ in- 
dustry, that it agrees approxi- 
mately with what would be ex- 
pected under normally active 
business conditions. At such 
times this amount of new con- 
struction would either pass un- 
noticed or would be hailed as a 
sign of healthful vigor, some 
believe and look upon it now as 
a sign of the basic soundness of 
the refining structure. 


Opponents of the idea, which 
include both engineering and 
refining executives, point out 
the gap between our present re- 
ported refining capacity and the 
demand for refined products, 
which demand may be expected 
to continue, with possibly a 
slight increase for a year or 
more to come. 

We now have a refining ca- 
pacity for approximately twice 
the amount of crude needed to 
supply the demand of the con- 
sumer for motor fuel they point 
out. Of that portion which is 
in actual operation, only 60 to 
75 per cent is actually util- 
ized, practically all plants be- 
ing operated under reduced 
throughput, either by decreas- 
ing daily runs or by closing 
down a portion of each month, 
to keep stored gasoline stocks 
within reasonable bounds. 

With this excess capacity in 
existence, and _ its resultant 
threat to the stability of the 
gasoline market, the construc- 
tion of additional capacity, or 
even the increase of the poten- 
tial output of existing plants in 
operation at present, appears to 
be an uneconomic move, in the 


opinion of many executives. 

These men can see plenty of 
reason for modernizing existing 
equipment to produce a better 
product at a lower overall cost, 
provided the financing of the 
installation cost can be properly 
handled. They believe how- 
ever, that the present system of 
obtaining long-time contracts 
with supply and engineering 
companies is a_ practice not 
justified by either sound busi- 
ness or by the seriousness of the 
refining situation. 


Those who do approve such a 
method of financing, however, 
state that the immediate source 
of funds is not important, so 
long as economy of construc- 
tion is observed and so long as 
the purpose of the equipment is 
to provide an outlet for crude 
which otherwise would be with- 
out a means of reaching the 
consumer, because present re- 
fining capacity will not or can- 
not handle it. Opponents reply 
that because of the disparity 
between refining capacity and 
market demand, such crude 
should not be refined or even 
brought above ground, and that 
inability of the marketer to 
find an outlet for products re- 
fined from it in existing equip- 
ment is proof positive that its 
refining is an uneconomic oper- 
ation. 


eee from the reasonable- 
ness of the practice, from 
the point of view of its effect on 
the economies of the industry, a 
difference of opinion also exists 
as to the soundness of the pro- 
position from the _ creditor’s 
angle. The margin of profit on 
gasoline it is pointed out, is 
narrow at best, under present 
refinery prices. In some cases 
the companies asking for such 
unusual credit are not of the 
large integrated group (one or 


two exceptions to this state- 
ment are known), but small 


independents, whose financial 
soundness may be uncertain. 
Such companies frequently do 
not have a sales organization 
and their efforts to dispose of 
the gasoline they manufacture, 
or an increased output, often 
leads to  lower-than-market 
prices, which, inturn, affect the 
stability of the market general- 
ly in their district. 

In some cases, however, the 


engineering company-financed 
units have not been of the na- 
ture of additional refining ca- 
pacity, but are improvements 
to existing plants, in the in- 
terest of lowering costs of 
manufacture or improvement 
of product, to enable the refiner 
to sell gasoline, for instance, in 
a higher price bracket. Many of 
these projects, too, have been 
of relatively small cost as com- 
pared to the total value of the 
plant of which they have be- 
come a part. Here their affect 
on the stability of conditions in 
their district would not be in 
the negative side. 


HETHER there is sufficient 

economic reason to justify 
the existence of entirely new 
plants will be determined by the 
position they take in the eco- 
nomic situation the next year or 
two. That these plants repre- 
sent an advance in refining effi- 
ciency over older existing plants 
in the locality, as is claimed, is 
in many instances true; that 
they should be able to supply the 
same quality of material to the 
consumer, at a lower cost as 
compared to the older plants, is 
quite possible. 


Hard-headed practical men 
have stated that the construc- 
tion of new, modern refining 
units is now, as ever, a regular 
part of the cycle of advance- 
ment in manufacturing effi- 
ciency, and that always, in the 
history of industry, the more 
inefficient units have been 
forced out of existence by the 
more efficient. They hold that 
any effort to make or hold a 
place for any unit of industry is 
useless unless that unit can 
produce efficiently enough to 
exist by its own efforts. Conse- 
quently, they say, better refin- 
eries will necessitate the scrap- 
ping of inefficient plants under 
present or any other business 
conditions. 


One angle of the problem is 
the possibility that the engi- 
neering and supply companies 
doing the financing will find 
themselves in possession of re- 
fining equipment which they 
must operate in order to liqui- 
date their investment. They will 
find they have become refiners, 
instead of engineers and con- 
sultants to that industry. 
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Proration Has Failed, Says Sinclair; 


Other Leaders See Improvement 


CLEVELAND, Jan. 3 
RORATION has failed. The 
p oil industry’s internal affairs 
occupy an improved position. 
The most conspicuous improve- 
ment in the industry is its bet- 
ter understanding. We are en- 
tering 1933 on firmer ground 
than ever before. 


These assertions voice the 
opinions of four leading men in 
our industry and were made in 
New Year’s statements to the 
public or to their stockholders. 


‘‘Proration no more effective- 
ly restricts than _ prohibition 
prohibits,’ said Harry F. Sin- 
clair, chairman of the executive 
committee, Consolidated Oil 
Coerp. His statement aroused 
comment in the Mid-Continent 
in view of the fact that the Sin- 
clair companies early in 1931 
opposed proration in Oklahoma 
and Texas. Since that time the 
Sinclair companies have offered 
little comment, either of criti- 
cism orapproval. The Sinclair 
statement follows: 

“A sense of realities is all 
anyone needs for an appraisal 
of conditions in the oil business 
—orinthe world. Most people 
have spent the past three years 
trying to make themselves be- 
lieve that there was some for- 
mula or turn of some kind that 
would restore the production, 
profit and stock quotation fig- 
ures of the peak of inflation. 
They have been disappointed. 

“The oil business has less ex- 
cuse than any other for its 
troubles. The decrease in out- 
put has been slight in compari- 
son with any other industry. 
But artificial restriction, known 
as proration, has failed us. We 
have restriction of a kind, but 
no reward for it. Proration no 
more effectively restricts than 
prohibition prohibits. It creates 
the same army of bootleggers, 
the same evasions and the same 
administrative evils that prohi- 
bition brought into being. We 
are scrupulously observing the 
rules of proration, but are un- 
der no illusions as to results. 

“For the time being the ob- 


January 4, 1933 


viously sound principle that the 
raw material (crude) price 
must determine the finished 
product price has been aban- 
doned. We are at the moment 
in the vicious circle of succes- 
sively lower crude prices fol- 
lowed by lower product prices. 
Carried to its logical conclusion 
this ends at zero for both crude 
and refined products. For this 
reason a reversal of the process 
is sure to come. 

“Our business must be built 
up from the bottom, not from 
any artificially-maintained level 
or one that is not in accordance 
with present-day values and 
conditions. Nations and indi- 
viduals are not comfortably 
lifted out of bad times. They 
must dig themselves out. That 
is why the process of deliver- 
ance seems so slow. Our own 
particular unit of the oil indus- 
try is not looking for any for- 
mula for relief—governmental 
cr otherwise. But we are con- 
fident of our ability to dig our 
way out, wasting no more time 
in search of rainbows.” 

J. W. Van Dyke, chairman of 
the board, Atlantic Refining 
Co., in a letter to stockholders 
of his company, is more opti- 
mistic. He said the industry 
was “looking up.”’ 


UBSTANTIATING this asser- 

tion, Mr. Van Dyke pointed 
out that aboveground stocks of 
crude oil and products have been 
materially reduced since 1930, 
that product prices have been 
more stable the last year than 
before, that the tendency to 
over-expand has subsided, that 
the industry has liquidated some 
of its excess capacity, that court 
decisions have given it a clear- 
er conception of the legal possi- 
bilities of regulative measures 
to prevent overproduction, that 
it has gained control over its 
own operations and now is bet- 
ter prepared than it has been 
for several years to take advan- 
tage of the opportunities of a 
general recovery of business. 

Mr. Van Dyke foresees two 


grave dangers ahead. These are 
the mania to tax its products 
and the aggressive legislative 
campaign to restrict the devel- 
opment of economical highway 
transportation. 

W.S. Farish, president, Hum- 
ble Oil & Refining Co., said the 
industry had been unable in 
1932, even with the tariff which 
shut out most imports, to cur- 
tail oil production to the rea- 
sonable market demand. Con- 
cerning production, demand and 
market conditions, Mr. Farish 
said in a statement prepared at 
the request of the Associated 
Press: 

‘“‘No important discoveries of 
new oil reserves are recorded 
for 1932, and the preceding 
year witnessed only a small 
number of important discover- 
ies. Therefore our petroleum 
reserves are not themselves 
burdensome; indeed, they are 
hardly more than adequate, the 
proven reserve being equal in 
volume, perhaps, to our antici- 
pated requirements over the 
next 10 years. 


44] T is our rate of production 

that is extravagant. We in- 
sist upon producing currently 
more oil than we can consume. 
We refuse collectively to restrict 
supply to the reasonable market 
demand. 

“High prices for crude dur- 
ing the past year have resulted 
from attempts to reward the 
producer for curtailing his out- 
put. In spite of these high 
prices, however, production has 
not been sufficiently curtailed 
and throughout the year de- 
mand has uniformly furnished 
a market for all the crude of- 
fered for sale. 


“As the year ended the ar- 
tificially-maintained crude 
prices became finally intoler- 
able and the whole price struc- 
ture toppled. We seem to have 
learned at length that crude oil 
prices can not be maintained at 
a higher level than product 
prices justify, however much 
we may wish to reward the pro- 
ducer for his sacrifice in cur- 
tailing his production. 

“This really is our only fun- 
damental problem and if we 
could solve it our incidental ills 
would, in large measure, be 
cured. We have made much 
progress in our efforts toward 








this end, and we enter the new 
year on firmer ground than we 
have ever previously occupied. 
We have new, more adequate 
laws, and we have a more com- 
prehensive background of expe- 
rience. Whenever we do suc- 
ceed in controlling crude out- 
put we shall be in a position to 
put our industry on a basis of 
reasonable profits, and until we 
do succeed in controlling crude 
output, either through curtail- 
ment or through actual scarcity 
of supply, we can not have en- 
during prosperity in our indus- 
try." 

Cc. B. Ames, new president of 
the American Petroleum Insti- 
tute, said better understanding 
and a growing spirit of co-op- 
eration were the most conspic- 
uous improvements in 19382. 
Significant developments he 
listed as follows: 

Upholding of the Oklahoma 
statute permitting limitation of 
crude production to reasonable 
market demand. 

Enactment of a 
statute in Texas. 

Development of conservation 
program with co-operation 
among Federal Oil Conservation 
Board, regulatory commissions 
of Kansas, Oklahoma and Texas 


similar 


and the Oil States Advisory 
Committee. 
Realization that gasoline 


taxes have exceeded reasonable 
bounds. 

Invasion by federal govern- 
ment of state’s field in taxing 
gasoline and lubricating oils. 

“Strengthening of the con- 
servation movement and alle- 
viation of these tax burdens will 
greatly assist the petroleum in- 
dustry in making 1938 a better 
year than 1932,’ Mr. Ames con- 
cluded. 


Canada Stirred by Russian 
Plan to Barter Oil 


TORONTO, Jan. 3.—Politi- 
cal, as well as business, circles 
in Canada are in a ferment over 
the offer of Russia, through a 
Winnipeg syndicate, to barter 
$7,000,000 worth of Canadian 
dairy cattle and hides for Rus- 
sian oil, and perhaps some coal. 

Strong pressure is’ being 
brought on the Dominion gov- 
ernment by farmers and busi- 
ness organizations throughout 
Canada to let the deal go 
through, as a means of aiding 
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recovery from the depression, 
which is felt with especial se- 
verity in the west. 

It will be recalled that, about 
a year ago, Prime Minister Ben- 
nett refused to allow a deal to 
go through whereby Russia was 
to supply coal for Canadian 
agricultural implements’ and 
other manufactured products. 
Since then, this past autumn, 
four tanker loads of Russian 
petroleum have come _ into 
Canada, at Montreal, in ex- 
change for aluminum made 
in Canada. The reported pur- 


chase by a large U. S. oil com- 
pany, with interests in Can- 
ada, of the La Salle refinery 


in Montreal, which refined the 
Russian crude, and of a string 
of small independent distribut- 
ing companies through which 
the gasoline was marketed. 
This large oil company is 
variously reported to be _ the 
Cities Service Co., or the Stand- 
ard Oil Co. of New Jersey, 
which controls Imperial Oil 
Ltd. The deal is said to have in- 
volved about $7,000,000. 


Sinclair Cuts Gasoline 1 Cent 


East of Rocky Mountains 


CLEVELAND, Jan. 3 

INCLAIR REFINING CO in- 
S itiated a 1 cent cut in tank 
wagon and service station 
gasoline prices Jan. 2, through- 


out its territory east of the 
Rockies. This reduction was 


generally met by other principal 
oil marketing companies, Stand- 
ard and otherwise. 

No statement from Sinclair 
headquarters in New York ac- 
companied the announcement of 
the price change; but it was as- 
sumed to be a result of the con- 
cessions, both open and secret, 
from former posted prices, and 
the bad marketing practices, al- 
ways indulged in by certain 
types of marketers during pe- 
riods of wider margins. 

However, one paragraph from 
a statement issued at the year 
end by Harry F. Sinclair, chair- 
man of the executive committee, 
Consolidated Oil Corp., showed 
what this executive thinks about 
general marketing conditions. 
In the course of decrying the 
failure of proration, he said: 

“For the time being the ob- 
viously sound principle that the 
raw material (crude) price 
must determine the finished 
product price has been aban- 
doned. We are at the moment 
in the vicious circle of succes- 
sively lower crude prices fol- 
lowed by lower product prices. 
Carried to its logical conclusion, 
this ends at zero for both crude 
and refined products. 


In Ohio the retail gasoline 


price situation became acute for 
many when Standard of Ohio 


Dec. 31 reduced its prices 
2 cents a gallon. This reduc- 
tion had been preceded by a 


cut of 1 cent on Ethyl and regu- 
lar gasolines and 2 cents on 
third grade Dec. 21, and it was 
followed by another cut of 1 
cent when Sohio met Sinclair. 


These reductions brought the 
tank wagon price of the regular 
grade to 8.5 cents a gallon and 
the service station price to 9 
cents, exclusive of state and 
federal taxes. With a more than 
3.5-cent freight rate from Group 
3 into Ohio, no one needs _ to 
sharpen a pencil to figure where 
the Mid-Continent refiner stands 
who had a 5 or 5.5-cent margin- 
al contracts in Ohio. 


Some independent refiners in 


Oklahoma revised their crude 
prices during the week. A 
radical change came Dec. 28 


when the Wilcox Oil & Gas 
Co. announced it would pay for 
crude in the future on the basis 
of 2.5 cents a barrel for 40 grav- 
ity crude and upwards, for each 
eighth of a cent in the Chicago 
market price for low octane, 
U. S. motor. Some smaller re- 
finers were of a mind to do like- 
wise, but general opinion was 
that this was but spreading into 
relations between refiner and 
producer, the same type of mar- 
ginal contract which is working 
to the demoralization of the 
marketing branch. 
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Stringent Kentucky Truck Law Brings 
Border Warfare with Indiana 


LOUISVILLE, Ky., Dec. 31 
RMED guards patrol the 
approaches to the 
bridges that cross the 
Ohio river between Indiana and 
Kentucky. Trucks are halted, 
inspected, and frequently their 
drivers arrested, if they venture 
from one state into the other 
without equipping the trucks 
with numerous devices one or 
the other state may require. 

This semblance of civil war- 
fare affecting the interstate 
movement of goods by motor ve- 
hicle, is the result of Kentucky’s 
illiberal motor truck regula- 
tions which were upheld as con- 
stitutional by the state’s high- 
est court two weeks ago. 

Commerce between the two 
states is at the lowest point in 
years, business men say. Scores 
of men have been thrown out of 
work, not only in the trucking 
industry which is directly af- 
fected but in other industries 
which depend on free movement 
of goods by motor truck be- 
tween the two states. 

The situation along the In- 
diana-Kentucky border is sim- 
ilar to that along the Pennsyl- 
vania-New Jersey border two 
months ago when New Jersey 
highway officials retaliated 
against Pennsylvania’s new an- 
ti-reciprocity law, by arresting 
all Pennsylvania registered 
trucks that entered New Jersey. 

What has happened in the In- 
diana-Kentucky feud and the 
Pennsylvania-New Jersey bor- 
der blockade is an example of 
what may be expected through- 
out the United States if legis- 
latures listen to the railroads 
and their allies and enact laws 
to strangle the developing mo- 
tor transport system while 
neighboring states fail to block 
the march of progress in trans- 
portation. 

The Kentucky 


truck law, 
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By Roger B. Stafford 
N. P. N. Staff Writer 


which is exceeded only by the 
Texas law in the severity of its 
provisions, allows only 18,000 
pounds gross weight including 
payload, driver and all auxiliary 
equipment. Height is limited to 
11! feet, width to 96 inches, 
and length of trucks to 261!» 
feet and a unit of truck-tractor 
and semi-trailer to 30 feet. Full 
trailers are prohibited. 

Each truck must be equipped 
with a governor to limit the 
speed to 40 miles an hour if the 
truck with its load weighs 5000 
pounds or less and to 30 miles 
an hour if the vehicle and its 
load exceeds 5000 pounds. The 
law also provides that semi- 
trailers shall be equipped with 
brakes. 

Cities are permitted to set up 
regulations with more liberal 
provisions than those in the 
state law. Trucks exceeding the 
state limits may operate in ter- 
ritory 10 miles around the cities 
that draft their own codes. 


INES of $15 to $200 are speci- 

fied. {nforcement is in the 
hands of the State Highway 
Commission which is headed by 
Ben Johnson, a former Con- 
gressman, and reputed political 
“ezar”’ of the commonwealth; 
also by the State Tax Commis- 
sion, sheriffs, constables, city 
police, town marshals and other 
peace officers. 

All officers, upon final con- 
viction of a defendant, receive a 
fee of $5 which is recovered 
from the defendant as part of 
the costs. Thus espionage is 
rewarded. 

Under the law it is possible 
to get a permit to haul any load 
that is longer, wider, higher or 
heavier than the limits speci- 
fied. Application for a permit 
must be made to the highway 


commission at Frankfort. The 
cost is $1 per permit but a bond 
must be posted assuring against 
damage to any state highway or 
bridge. 


O FAR the permit system is a 

failure, according to reliable 
persons in Louisville. There is 
delay between application and 
issuance. The telephone com- 
pany has virtually had to aban- 
don use of motor trucks for 
transportation of telephone 
poles. So have the Kentucky oil 
producers in hauling casing, rig 
ging and other oil field equip 
ment. Any number of horses 
may be used to haul a load so 
now it is possible to transport 
with horses and wagons much 
larger and heavier loads than 
are allowable with motor ve- 
hicles. 

The law was to go into elect 
June 18 but an injunction was 
obtained. The state won this 
contest in the state’s highes. 
ccurt only recently. 


When the Kentucky decision 
was handed down, Kentucky 
peace officers began to arrest 
drivers of Indiana-licensed 
trucks when they crossed the 
river, mostly with loads of live 
stock, milk, and tobacco. The 
charges were that the trucks did 
not have governors. Indiana 
farmers replied that it was im- 
possible to pull up some of the 
southern Indiana hills’ with 
throttled engines. That plea did 
not save them from fines and 
they yelped loud and excitedly 
in the direction of Indianapolis. 


The sequel came quickly. In- 
diana state police moved to the 
Ohio river bridgeheads and pre- 
pared for action. Kentucky 
registered trucks were found to 
be violating a number of In- 
diana regulations and were as- 
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sessed fines of $1 and costs— 
a total of $10.80. 

Grover C. Garrott, chief of 
the Indiana state police admit- 
ted the activity was in retalia- 
tion of Kentucky’s unfriendly 
action. But—Indiana intended 
to enforce its laws. 


T FRANKFORT “Czar” 
Johnson took little cogni- 
zance of the border warfare, 
Kentucky police were still at 
the Kentucky approaches to in- 
terstate bridges. Col. Johnson 
passed the buck to Indiana. 
Kentucky’s Governor Ruby 
Laffoon said little; did nothing. 


Where “Czar” Johnson really 
stood in the truck fight was a 
mystery in Louisville. He an- 
nounced he would enforce the 
law when it was upheld and he 
is doing it. It is not known 
whether his strict enforcement 
is intended to discredit the law 
or whether he has joined hands 
with the other important factor 
in Kentucky politics, the Louis- 
ville & Nashville railroad, in the 
latter’s effort to drive motor 
transportation of freight from 
the state. 

Who drafted the Kentucky 
truck law is a mystery to the 
trucking interests of the state. 
The truckers, however, have 
their suspicions. Did they not 
see a vice-president and legal 
department head of the L. & N. 
railroad write orders in the gal- 
lery of the Kentucky legislature 
and send them by messenger to 
the floor? Did not an L. & N. 
lawyer sit with the state’s at- 
torney in the Kentucky Court 
of Appeals when the truck case 
was being fought? 

The fight between Indiana 
and Kentucky has affected busi- 
ness in both states. It has not 
helped the railroads of the state. 
In fact, it may react against 
them. Shippers that use both 
trucks and rails are now divert- 
ing whatever freight they can 
away from the lines of the road 
blamed for the bad truck regu- 
lations. Merchants are alarmed 
at the situation. 

Swift & Co. has shut down its 
packing house at Evansville, 
Ind., because its supply of live 
stock from western Kentucky 
farms has been cut off by the 
truck feud. 


The time of the tobacco auc- 


tion is nearing in Kentucky. 
Much tobacco is grown in In- 
diana but auctioned at Louis- 
ville, Carrolton and a few other 
northern Kentucky points. The 
Indianans sell their tobacco in 
Kentucky and shop in Ken- 
tucky. Unless the truck war is 
settled Louisville merchants see 
a large curtailment in buying 
in their already depressed retail 
market. 

Milk which has been shipped 
into Louisville from southern 
Indiana has been diverted in 
part to Indianapolis and other 
Indiana cities. 

Four oil companies have suf- 
fered the outlawing of only 
eight pieces of equipment. Six 
of these eight pieces were lo- 
cated here. Five of them were 
semi-trailer bulk haul jobs and 
the sixth was a large truck. Two 
of the pieces are being moved to 
other states, and three are for 
sale. The sixth is being used 
within Louisville. The semi- 
trailer units represent invest- 
ments up to $12,000 per unit. 
They complied with Kentucky’s 
laws when they were bought. 
Today it is a crime to operate 
them 10 miles beyond Louisville 
corporate limits. 


UT the business of the state 

will suffer in the loss of a 
market for supplies for about 
1000 other trucks which are out- 
lawed by the Kentucky statute. 
These trucks represent a mar- 
ket for about 4,000,000 gallons 
of gasoline a year. It means 
that the state has been receiving 
about $200,000 a year in gaso- 
line taxes from these motor ve- 
hicles in addition to license fees 
and other taxes. How large the 
state’s tax loss may be, can be 
implied from the records of a 


common carrier trucking line 
which operates three 212-ton 


trucks over a distance of 2138 
miles daily. The total taxes 
for the three trucks for a month 
was: 


GOSOIUMNS PAK cccscicccccscccceccessccts Las Oe 
RTM Bo ec inch tan ine canes 3.14 
I ONE 6c oe. cancw ends cute Cia cane 179.80 
SORT TIPOIGS ~ caciicscccccaccsscccsscsecs 20.55 
Chauffeurs’ license ..........s..00 .63 
RN EINE ia ce hnesexcewwaciccnenceevcess Ls 
RENIN psa aids co se ai eae Slee eas 2.46 
COPDOFETION TAK 0... ccsccsccccvccesese 230 

One month total................ $349.58 


On this basis, it is pointed out 
in the Midwest Motor Truck, 


which is edited by H. C. Kelt- 





ing, chairman of the Truck As- 
sociation Executives of Amer- 
ica, each truck pays the state 
$1398.32 a year. 

The mileage tax is provided in 
a separate Kentucky law and 
applies to common and contract 
carriers. Trucks weighing up 
to 5500 pounds empty are ex- 
empt from the mileage tax. The 
tax is 4% cent a mile on trucks 
weight 5500 to 6000 pounds 
empty and increase % cent a 
mile for each additional 20056 
pounds. Thus a truck of 8000 
to 10,000 pounds which would 
carry the maximum load per- 
mitted by the _ state—18,000 
pounds including payload— 
would pay a mileage tax of 114 
cents a mile. The mileage tax 
has netted the state approxi - 
mately $55,000 the last three 
months. 

So far fines have been as- 
sessed against only two oil com- 
panies—one for operating in 
Kentucky a unit longer than 
specified in the new law, and 
one for operating a truck in In- 
diana without the two red flags 
required by that state. 

The trucks that are outlawed 
in Kentucky represent an in- 
vestment of more than $2,000,- 
000. Whether highway conges- 
tion—one of the complaints 
against trucks——will be relieved 
is doubted by some persons who 
say the larger motor units will 
be replaced by many smaller 
units. 

One oil company has already 
begun such replacement. It has 
recently put in service a 1600- 
gallon semi-trailer job, stripped 
of all skirting and unnecessary 
equipment, that complies fully 
with the limits of the new Ken- 
tucky law. This job with alumi- 
num tank cost about one-third 
as much as this company’s 3000- 
gallon jobs that were outlawed. 
Operating costs, including de- 
preciation, are about one-half 
the operating costs of the larger 
units. 


HE maximum weight limita- 

tion practically eliminates 
economical carrying of many 
commodities, a trucking author- 
ity said. It also increases the 
hazards of the highways by 
placing a premium on the over- 
loading of light trucks so as to 
increase the proportion of pay- 
load to dead weight. 
NEWS 
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Threat of Military Shutdown Brings : 
Proration Order in Oklahoma 


By Lawrence E. Smith 
N. P. N. Staff Writer 


TULSA, Dec. 31 

ACING complete military 
F shutdown of the Oklahoma 

City field and also charges 
that it failed to function in pro- 
ration affairs, the Oklahoma 
Corporation Commission hastily 
scrambled together an order 
late today fixing the allowable 
production for Oklahoma at 
386,003 barrels per day over 
January. Of this amount, 74,333 
barrels is allotted Oklahoma 
City. 

Col. Cicero I. Murray, com- 
manding the national guard 
force that enforces orders of 
the commission in Oklahoma 
City, prepared a military order 
under which the big field would 
have been shut in completely. 
This was to take effect at 7 a.m. 
Jan. 1 if no commission order 
had been issued. 


The sudden move brought 
action. The commission is loath 
to be put in the position of hav- 
ing failed to issue orders re- 
quired in the situation. There is 
some sentiment for the creation 
of a commission to handle oil 
matters, taking all authority 
from the corporation commis- 
sion and, with the legislature 
starting its session this week, 
the present commission doesn’t 
want to be caught on a limb. 


It had been the commission’s 
desire to wait until the state 
supreme court acted on the 
commission’s petition for re- 
hearing in the Wilcox case. It 
was filed Dec. 28. 


The court had held, 15 days 
earlier, in the case of the Wil- 
cox Oil & Gas Co., that the com- 
mission had done several things 
in the writing of proration 
orders that were not in conson- 
ance with the law. For one 
thing, the commission cannot 
Shut in all an operator’s wells 
because he has produced more 
than his allowable on less than 
all of them. The penalties must 
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be imposed on each well sepa- 
rately according to the court. 
The commission is in the po- 
sition of knowing what it can- 
not do but with no clearly de- 
fined idea of what it can do. 
Hence, in its position for re- 
hearing, it asked the court to 
interpret the decision in the 
Wilcox case. It seems a trifle 
discourteous to ask a _ court 
what it meant, but the opinions 
of this court and of many 
others, like the sermon of the 


Make New Efforts 


. Wheres... ¢: 


colored preacher, “argufy and 
ssutify, Ddut fail to specify 


Where we go from here is 
not certain. There is consider- 
able confusion in the whole 
affair. The hastily drawn order 
of Dec. 31 may or may not stand 
up in court. The court decision 
in the Wilcox case is not yet in 
effect, for the petition for re- 
hearing must be disposed of. 

Among oil men and their at- 
torneys, there seems to be a dis- 
position to wait for the legisla- 
ture, which started its biennial 
session on Jan. 2, to put some 
changes in the conservation 
law, providing definite proced- 
ure and outlining the scope of 
authority of the commission. It 
is felt that any change will 
have to be an administration 
measure, as Gov. Murray is sup- 
posed to have control of the 
lower house, although he has 
no majority in the senate. 


to Avert Price Cut 


By Reducing Overproduction 


LOS ANGELES, Dec. 30 


BOUT 100 independent 
producers in the Long 


Beach pool, meeting with 
California proration leaders late 
today, were again urged to aid 
in reducing a total of 30,000 
barrels now being produced in 
excess of the state’s 440,000- 
barrel allowable. 

Fear was expressed that un- 
less the ‘‘outlaw’’ operators did 
their part in holding current 
production down near the lim- 
its of actual demand there was 
little chance that an impending 
cut in Pacific Coast crude prices 
could be averted. 


Among rumors” concerning 
likely action should the state 


fail to make its proration goal 
early in January is one to the 
effect that Standard of Califor- 
nia and Union Oil Co. would re- 
fuse to continue their purchases 
of crude oil and would rely up- 
on their own resources and stor- 
age for requirements during the 
early part of the year. 
Independent refiners can take 
only so much crude and with 


the outlet for oil from the Los 
Angeles Basin curtailed by the 
cancellation of existing crude 
contracts, it is thought produc- 
ers would have to curtail. 

Negotiations among operators 
at Santa Fe Springs have been 
in progress for two weeks and 
several concessions have already 
been made. However, it is gen- 
erally believed that concerted 
co-operative action toward vol- 
untary curtailment will have to 
take place among the holdouts 
before the state-wide movement 
can be brought under control. 

Kettleman Hills is still pro- 
ducing in the neighborhood of 
60,000 barrels a day, or 6,000 
barrels in excess of the most re- 
cent allowable. The Kettleman 
North Dome Association has in- 
dicated it will not cut its produc- 
tion further until independent 
operators show they actually 
are in accord with the move- 
ment to reduce current produc- 
tion. 

Between now and the fif- 
teenth, it is expected some def- 
inite action will be initiated by 
the purchasing companies. It 
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is agreed that if California op- 
erators can hold production “in 
check for another $0 days that 


natural decline will eliminate 
the troublesome areas as men- 
aces to stabilized markets. 


East Texas Top Set at 290,000 Bbls. 
As the Field is Reopened 


HOUSTON, Jan. 1 

HE total amount of crude 
Toi East Texas may produce 

daily, under proration, was 
set at 290,000 barrels, when the 
field was reopened today, after 
being shut in by state orders 
since noon, Dec. 17. 

This is a cut of 20,000 bar- 
rels in the top allowable for the 
field, from the previous maxi- 
mum of 310,000 barrels daily, 
set by the Texas Railroad Com- 
mission in its order just pre- 
vious to closing in the field. 

What the East Texas district 
actually will produce, under the 
new order, remains to be seen. 
Just prior to the shutdown, the 
field was actually making 
about 336,000 barrels. The of- 
ficial report for the first week 
of the shutdown, which included 
figures from three days of pro- 
duction, gave its output as 283,- 
450 barrels. The report for the 
second week tersely reported 
the district “shut down.” This 
official report dces not include 
oil illegally produced and trans- 
ported from the field. 

The official production report 
gave the rest of Texas, for the 
week ended Dec. 31 as 506,000 
barrels daily average. These 
fields were operating under the 
proration order issued by the 
railroad commission early in 
December. 

The proration allowables for 
the rest of the state are revised 
in the Jan. 1 order of the com- 
mission, to give a total of 757,- 
150 barrels daily output to 
April 1. This is a_ reduction 
from the 797,745 barrels total 
allowable for the state set by 
the commission in its early De- 
cember order, and it is more in 
line with the recent nominaticns 
of the principal crude oil pro- 
ducing and purchasing interests 
as to the amounts of production 
they will need to meet current 
demand for the first three 
months of this year. The new 
proraticn maximum allowable is 
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about 100,000 barrels under the 
amount the state was actually 
producing early in December, 
again excluding illegally pro- 
duced oil. 

The principal reductions in 
the proration allowables, effec- 
tive Jan. 1, aside from East 
Texas were: Van field, east cen- 
tral Texas, cut from 45,000 to 
39,500 barrels; Yates field, west 


Texas, from 65,000 to 60,450 
barrels; Conroe, the new field 
in the interior Coastal plains 


district, from 35,000 to 18,500 
barrels. 

East Texans, who marshalled 
forces at the Dec. 28 statewide 
proration hearing before the 
railroad commission, against 
application of a combination 
acreage, per well and bottom 
hole pressure method of prorat- 
ing individual wells in their ter- 
ritory, gained a modification of 
the system in the new orders. 

The new method is a combi- 
nation of per well allowable 
and bottom hole pressure con- 
siderations, without regard to 
the disputed acreage _ factor 
which the commission under- 
took to include in its Decem- 
ber yardstick. Under the new 
method, per well allowables will 
range between 28 and 35 bar- 
rels daily with a flat yield of 2 
barrels daily permitted until 
the new formula can be applied. 


HE new method contemplates 

dividing the field into ten 
units, of 50 pounds variation in 
bottom hole pressures, ranging 
from 1000 to 1500 pounds. All 
wells of pressure below 1000 
pounds would be permitted to 
produce 28 barrels; others 
would earn additional quanti- 
ties in relation to their bottom 
hole pressure ratings. 

Total nominations for crude 
oil purchases at the commis- 
sion’s hearing were announced 
as 908,322 barrels for the state 


and 367,252 barrels for East 
Texas. However, changes and 


eliminations were made in 
many instances from the origi- 
nal figures. Eliminations that 
cut East Texas to 289,479 bar- 
rels automatically reduced the 
state total to 830,559 barrels. 
It is recognized that some dupli- 
cations still exist. 

Court recesses over the holi- 
days brought a truce in the bat- 
tle of injunctions, restraining 
orders and so on, in which some 
operators in East Texas, unwill- 
ing to abide by any proration 
program which contemplated 
curtailing output of their wells 
have gone to court to hold up 
for as long as possible the put- 
ting into effect of the orders is- 
sued by the railroad commission 
under the state’s new conser- 
vation statute. Skirmishes in 
the forms of hearings, applica- 
tion for court orders and so on 
will be resumed shortly, how- 
ever. 

The railroad commission Jan. 
12 will start an inquiry into the 
charges that illegal, or at least 
irregular, production practices 
have prevailed in East Texas. 
The commission’ said _ that, 
among other things, it would 
look into reports its own em- 
ployes indulged in unethical 
practices. The separate inquiry 
was announced when it became 
plain that, otherwise, the gen- 
eral proration hearing in which 
the commission was engaged 
from Dec. 28 to 31 would run on 
indefinitely. 

At the general hearing, in- 
quiry of witnesses as to pur- 
chasing and transportation of 
crude from East Texas, inciden- 
tal to securing the bona fide 
nominations of purchasers for 
the coming three months, 
brought out various ideas as to 
the amount of crude produced 
in violation of the commission’s 
orders. The figures given varied 
from 40,000 to 80,000 barrels 
daily. 

Senator Tom Pollard, of Ty- 
ler, representing the East 
Texas Producers & Royalty 
Owners Association, headed by 
Carl Estes, militant newspaper 
editor, told the commission, 
“We want to co-operate to de- 
termine where this (illegal) oil 
is coming from, how it is trans- 
ported and to whom it is go- 
ing.’’ He added, ‘‘unless the 
commissie~™ can stop the dis- 
crimination and illegal taking 
cf oil in East Texas, proration 
in that field cannot continue.” 
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Reserve Sells Holdings 


SHREVEPORT—Reserve Pe- 
troleum Co., of Tulsa, has sold 
the last of its north Louisiana 
holdings to Maritsky & Bibby. 
The properties were in the 
Homer field and consisted of 30 
wells with daily production of 
115 barrels. They were origi- 
nally developed by the Gilliland 
Oil Co., which later became the 
Reserve. 


Humphreys Retired Jan. 1 
From S. O. Indiana 


CHICAGO, Jan. 3.—Dr. R. E. 
Humphreys retired Dec. 31 as 
vice-president of the Standard 
Oil Co. of Indiana, in charge of 
manufacturing and as a mem- 
ber of the board of directors. 
His resignation came at the end 
of nearly 33 years of service, 
when he had reached the age 
for retirement specified in the 
company’s annuity plan. 


Dr. Humphreys is succeeded 
by Dr. Max G. Paulus, formerly 
general manager of manufac- 
turing. Harry F. Glair advances 
to general manager of manu- 
facturing and Dr. Robert E. 
Wilson to vice-president in 
charge of research and develop- 
ment. 

It was in July, 1900, that Dr. 
Humphreys came to the Whit- 
ing plant of the Standard as 
chemist, after winning his doc- 
tor’s degree at Johns Hopkins. 
He was made chief chemist in 
1906, assistant superintendent 
of the plant in 1914 and man- 
ager in 1918. In January, 1927, 
he was moved to the general 
offices at Chicago as assistant 
general manager and director 
and he was made a vice-presi- 
dent in 1929. 

Dr. Humphreys worked with 
Dr. William P. Burton in de- 
veloping the Burton cracking 
process. 

A luncheon was tendered to 
the retiring vice-president by 
President Edward G. Seubert 
on Dec. 29 at which company 
directors paid tribute to his 
long service. For the next sev- 
eral months Dr. and Mrs. 
Humphreys expect to travel. 
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Warns Against Destroying Road Oil 
Market by Selling Poor Oils 


FORT WORTH, Dec. 31 


HE road oil business will be 

killed in its infancy if re- 

finers yield to the tempta- 
tion of unloading fuel oil, ac- 
cording to a statement of warn- 
ing just issued to the industry 
by Dr. E. R. Lederer, vice-presi- 
dent of the Texas Pacific Coal 
& Oil Co. 

“There are many million bar- 
rels of cheap fuel oil in storage 
in the United States which are 
being offered to the taxpayers as 
road oil,’’ Dr. Lederer asserts. 
“There are also many million 
barrels of high class road oil 
that can be purchased at rea- 
sonable prices, and it should be 
the duty of every refiner and 
highway engineer to see that 
the public gets road oil and not 
fuel oil. 

“Road cil and fuel oil are 
both black and, to the ordinary 
person, look the same, but lab- 
oratory tests will prove that 
there is a great difference in 
their qualities, and their use in 
laying a road or pavement will 
cause altogether different re- 
sults. Some specifications now 
in force and new ones suggested 
and in the course of formula- 
tion would, if adopted, permit 





Dr. R. E. Humphreys 


the seller of road oil to furnish 
anything from a fuel oil loaded 
with paraffin waxes to a resi- 
due or blended fuel oil that 
would be so highly cracked and 
burned that there would be no 
cementing value, waterproofing 
or weathering ability left in the 
material, although it would 
have a packing ability and ap- 
pearance of road oil on the road 
for a short time. 

“These cracked products lose 
their viscosity or body very rap- 
idly under elevated tempera- 
tures; they will penetrate the 
aggregate like a dust palliative 
or prime oil, because of lack of 
adhesiveness, in spite of the fact 


that an analysis might show 
high asphalt content. The lat- 


ter feature is of no value un- 
less combined with a high grade 
of adhesiveness at all tempera- 
tures. Such roads would have 
to be repaired in a short time, 
and the buyers of such material, 
as well as everyone connected 
with the construction of such 
roads, would condemn this type 
of road, which would give the 
road oil industry a very bad rep- 
utation. 

‘‘Road oil today is used differ- 
ently from the way it was many 
years ago when it served only as 
a dust-layer or waterproofer for 
dirt roads and had to be re- 
newed every year. 

“It is now a known fact that 
properly manufactured road oil 
has high cementing value, 
waterproofing and weathering 
ability, and if laid with the cor- 
rect mineral aggregates’ on 
proper subgrades, will make 
just as substantial and lasting 
pavement as other paving ma- 
terial at only a small portion of 
the cost of any other type, and 
lower maintenance cost per 
year. Fcr example—New Mex- 
ico and California, as well as 


some other states, have many 
thousand miles of permanent 
road-oil roads that have cost 


them from $2,000.00 to $5,- 
000.00 per mile, and these roads 
are taking the place cf roads 
some states are building at a 
cost of $20,000.00 to $40,000.00 
per mile. New Mexico and 
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California used real road oil 
and not fuel oil in their con- 
struction and, therefore, have 
obtained wonderful results. 

“We believe that any state or 
municipality, before laying a 
road of this type, should be 
very careful in selecting a 
specification that will insure 
receiving road oil and not fuel 
oil, and that there are many 
consulting laboratories, as well 
as the highway engineering de- 
partments of the above named 
states, that would gladly help 
in this selection without cost. 

“We believe that it is the 
duty of every refiner who man- 
ufactures material of this na- 
ture to make it from suitable 
raw material (in this case crude 
oil), as well as to use the proper 
equipment, instead of trying to 
unload the inferior fuel he has 
in storage which he is anxious 
to convert into cash. 

‘“‘As surely as the practice of 
using fuel is not stopped, the 
road oil business will be killed 
in its infancy. 

“The Department of Com- 
merece, U. S. Bureau of Mines, 
shows that in 1930 there were 
5,578,000 barrels of road oil 
seld by refiners in the United 
States, while in 1931 there were 
7,170,000 barrels sold, making 
a gain of one and one-half mil- 
lion barrels, and we believe the 
gain will be doubled or more 
this year. Therefore, it be- 
hooves all who are interested in 
the future of this industry to co- 
operate in an earnest endeavor 
to give the taxpayers a _ high- 
class material, save them money 
and give them good roads, and 
at the same time foster our in- 
terests by laying the foundation 
for repeat orders. 


Pure Oil Production 
Official Dies 


TULSA, Dec. 31.—Earl A. 
Carr, assistant to the manager 
of production, southwest pro- 
ducing division, Pure Oil Co., 
died Thursday night at his home 
in Tulsa, of pneumonia. He had 
been ill but a few days. 

Mr. Carr, 39 years old, came 
to the Pure Oil Co. in this ter- 
ritory several years ago. He 
later returned to the eastern 
division of the company and had 
charge of the natural gasoline 
plant at Cabin Creek, W. Va. 
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Coming back to Oklahoma, he 
was promoted to have charge of 
petroleum production engineer- 
ing in this division. Last June 
he was promoted to be assistant 
to Manager John McNutt. 

His service with the Pure, ex- 
tending over a 13-year period, 
began shortly after the close of 
the war, in which he served 
overseas as a lieutenant in the 
32nd division. He was a gradu- 
ate from Ohio State University. 

Funeral services were held in 
Tulsa Friday and burial was to 
be in Sugar Grove, O., where his 
parents live. His widow and 
three children survive him. 


Asks Gas Tax Diversion, 


Production Penalties 


By Telegraph 

OKLAHOMA CITY, Jan. 4.— 
Governor Murray in his message 
to the Oklahoma legislature 
Tuesday, suggested diversion of 
gasoline and automobile tax 
monies to the state’s general 
fund to pay the public debt, he 
suggested a sufficient amount 
be used to match the federal 
aid and for reasonable upkeep 
of highways, and that the re- 
mainder be used ‘‘exclusively”’ 
for payment of the debt. He 
also suggested that counties and 
cities adopt the same plan with 
their portion of the monies. 

Governor Murray said there 
would be introduced a bill cre- 
ating in explicit terms penalties 
for viclating the proration laws 
of the state. He predicted that 
‘the moment the military power 
should be removed, in 30 days 
oil would drop to below 20 
cents a barrel, wrecking every 
independent  producer.’’ He 
said that unrestricted produc- 
tion would break every bank in 
the cil centers and bankrupt 
many citizens as well as harm 
the farmer and the state school 
land department, 

The Governor also urged 
specific revision of the gross 
production tax on oil to deter- 
mine exemptions. The Governor 
delivered a blistering attack on 
the courts in discussing the pro- 
ration laws. He said that ‘‘there 
are a few jackasses in the bar 
association but you watch— 
when I get through the Supreme 
Court of the United States will 
uphold what I do.’’ 








Commission Gives Outlet 
To Sour Gas Wells 


HOUSTON, Jan. 1.—A rail- 
road commission order issued 
Dec. 31 at Austin provides for 
the use of ‘“‘sour’’ gas in the 
Texas Panhandle in gasoline 
and carbon black plants. The 
order opens a market to owners 
of “sour gas’’ wells that hither- 
to had been denied them. 


Maximum daily withdrawals 
from “sour gas’’ wells was 
limited to 25 per cent of the po- 
tential capacity, which is the 
same limit applied to all pro- 
ducers classified as gas wells. 


Earlier in the week a three- 
judge federal court had re- 
strained the railroad commis- 
sion from enforcing an order 
closing a part of the West Pan- 
handle gas field until operators 
there could obtain market out- 
lets for their production. The 
court said the commission was 
undertaking to impose on the 
Texoma Natural Gas Co., and 
the Cities Service Co., ‘‘the il- 
legal condition that they share 
their facilities, without com- 
pensation, therefor, with own- 
ers of other wells in the field.” 


Calls State Conference 
Of Proration Agencies 


TULSA, Dec. 31.—Thurman 
Hill, member of the Kansas 
Public Service Commission, des- 
ignated Jan. 20 as the date for 
the meeting of the oil produc- 
tion regulatory bodies of Okla- 
homa, Kansas and Texas, in 
Oklahoma City. The purpose is 
to confer on uniform methods 
of handling the proration ques- 
tion. 

Members of the Kansas com- 
mission, the Oklahoma Corpo- 
ration Commission and_ the 
Railroad Commission of Texas 
are invited. Besides these, Mar- 
vin Lee, chairman of the Kan- 
saS commission’s oil advisory 
committee; Col. Cicero I. Mur- 
ray, in charge of military en- 
forcement of proration in Okla- 
homa, and Carl Estes, Tyler, 
head of the East Texas Produc- 
ers and Royalty Owners Asso- 
ciation, are being asked to at- 
tend. 
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“Octane Selector’ and Automatic Spark 


Controls Feature New Chevrolet 


DETROIT 
HEVROLET enters the bat- 
Cire ground of the motor car 
manufacturers in 1933— 
the low priced field—with a 
larger and more powerful car, 
with body designs radically 
changed and with a number of 
new gadgets calculated to give 
the salesmen new talking 
points. 

One of the new 
called the ‘octane selector. 
With it the motorist is able to 
vary the spark timing quickly 
and easily so that he may obtain 
the best possible operation from 
any type of gasoline from third 
grade to premium. 

The octane selector consists 
of a knob which may be turned 
inward or outward to change 
the position of the distributor 
advance arm a maximum of 10 
degrees each way from normal. 
When in the normal position 
the car is designed to operate 
satisfactorily on 65 to 68 octane 
number gasoline. By advancing 
the spark to its maximum a pre- 
mium gasoline is required and 
an increase of about 3 miles per 
gallon is obtained over the 
maximum retarded position. 
This gives the motorist a bit of 
arithmetic and some experimen- 
tal work to do to determine 
what grade of gasoline he can 
use with maximum economy and 
satisfaction. 


Designers of the new Chev- 
rolet appear to have done more 
work on spark control than on 
perhaps any other feature of 
the car. In addition to the oc- 
tane selector the car has an au- 
tomatic vacuum spark control 
and the usual spark control 
knob on the dash for manual 
control is gone. A vacuum con- 
nection with the intake mani- 
fold retards the spark to pre- 
vent Knocking at high engine 
speeds under full load. The 
higher vacuum in the manifold 
at low speeds automatically ad- 
vances the spark giving better 
fuel economy at low speeds. The 
maximum change in the spark 
timing with the automatic con- 


gadgets is 


” 
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trol is 12 degrees at wide open 
throttle. 

Maximum power output of 
the new Chevrolet motor is 65 
horsepower, as compared with 
60 last year. The maximum 
power is delivered at 2800 r.p.m. 
as compared with 3000 last 
year. This reduction of motor 
speed is contrary to the general 
tendency in the industry to step 
speeds up well above 3000 rey- 
olutions per minute. 

Added power in the 
Chevrolet motor has_ been 
achieved by lengthening the 
stroke 0.25 inch to 4 inches, re- 
ducing back pressure, better 
spark control, ete. Bore is un- 
changed at 3 5/16 inches and 
ccmpression ratio at 5.2 to 1. 

A feature of the new motor is 
that smaller (14 mm.) spark 
plugs with a wider gap (0.32 
inch) are used. Cylinder heads 
are counter bored for’ spark 
plug seats and to permit loca- 
tion of spark plug points in the 
combustion chamber proper in- 
stead of in pockets. 

In an effort to reduce crank- 
case dilution and provide better 
fuel vaporization and distribu- 
tion changes have been made in 
the intake manifold design. The 
manifold slopes enough to pre- 
vent the flow of unvaporized 
gasoline toward rear cylinders 
when climbing hills. Another 
change has been to provide a 
flat depressed area just above 
the intake heater to act as a re- 


new 


Detroit Looks to 


DETROIT, Dec. 31 

ETROIT automobile execu- 
D tives are preparing for the 
annual exodus to New York 

next week. Only a fraction of 
the regular representation will 
make the journey this year, 
however, as economy is the 
watchword and there are no 
false expectations of any great 
rush of business as a result of 
the show. On the other 
hand there is little or no 


boiler for vaporization of gaso- 
line liquid. The center section 
of the manifold is made flat at 
the bottom on the theory that 
wet fuel can collect there for 
equal distribution to all eylin- 
ders. 

Cooling system capacity of 
the new model is unchanged at 
11'% quarts. Gasoline capacity 
1as been increased to 14 gal- 
lons. 

Crankecase capacity is un- 
changed at 5 quarts. After the 
first 2000 miles S.A.E. 30 engine 
oil is recommended, prior to 
that S.A.E. 20. For winter driv- 
ing S.A.E. 20 is recommended 
down to 10 above zero. Below 
10 F. an S.A.E. 10 oil is recom- 
mended. 

Capacity of the differential is 
increased to 4'2 pints on the 
new models. Last year the ¢a- 
pacity was 4 pints. Transmis- 
sion capacity is unchanged at 
2!'5 pints. There is a drilled pas- 
sage from transmission gear to 
free wheel housings to permit 
movement of lubricant between 
the two. A separate drain plug 
is provided for each, however. 

The free wheel unit again is 
of the L.G.S. type which does 
not require a special free wheel 
lubricant for satisfactory opera- 
tion. For rear end, transmis- 
sion and free wheel the manu- 
facturers recommend S.A.E. 160 
gear lubricant in summer and 
S.A.E. 90 in winter for tempera- 
tures down to zero. Below zero 
a mixture of 90 per cent S.A.E. 
90 and 10 per cent kerosine is 
suggested. 

Other lubrication 
teatures are unchanged. 

Wheel base of the new model 
is 110 inches. Last year it was 
109 inches. Tread is 56 inches. 
Tire size is 18 by 5.25. 


New York Show 


sentiment against the 
that can be detected. Here 
and there one hears’. the 
opinion expressed that it would 
be better to hold the show in 
March, nearer the Spring buy- 
ing season when the announce- 
ments would be reflected in re- 
tailsales. This is a subject that 
is very likely to be discussed by 
the National Automobile Cham- 
ber of Commerce in the near 
future. These discussions will 


practice 


show 
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not affect the opening of this 
show on Jan. 7, at Grand Cen- 
tral Palace, however. 


Continental’s new four-cylin- 
der car will be known as the 
Beacon. It is claimed to be cap- 
able of 30 miles to the gallon. It 
has a bore of 3°. inches and a 
stroke of 4 inches. The main oil 
lead of the engine is through 
the rifle-drilled camshaft from 
whence other leads take the oil 
to the crankshaft bearings. This 
reverses usual practice. 


A feature will be made of the 
new mounting of the Continen- 
tal engines which will be de- 
scribed as “‘wing power’. It is 
a three-point suspension with 
the two front mountings set on 
an angle and made up of coil 
springs with rubber cores slant- 
ed so that the projected axes in- 
tersect on the neutral axis of the 
engine. The rear support is a 
rubber saddle. 


ONTINENTAL will use a sin- 

gle transverse front spring 
and double cantilever’ rear 
springs. There will be only one 
shackle on the entire chassis 
and that will be a U-type at the 
right end of the _ transverse 
front spring. The propeller 
shaft sliding joint is located 
within the transmission and 
there is forced lubrication to the 
front pinion bearing. The throt- 
tle and choke are_ intercon- 
nected. 


As reported last week doubt 
continues to grow that Ford will 
have his new eights ready for 
the New York show. The report 
is now current that the cars will 
be shown for the first time at 
the Detroit show which opens 
Jan. 21. It is understood that 
dealers were asked to suggest 
an announcement date for the 
new cars and that the consensus 
was Jan. 15. 


Chevrolet is off to a flying 
start with production on its new 
model. It is estimated that 
shipments of the new cars will 
total about 50,000 cars for De- 
cember with a heavy schedule to 
be maintained for the next few 
months. 


Dodge will show its new eight 
for the first time at the New 
York Show. The Six was an- 
nounced about a month ago. The 
eight will be mounted ona 122- 


to 


to 


inch chassis, it is stated on good 
authority. Dodge will also in- 
crease its activity in the truck 
field and will have a very exten- 
sive exhibit of commercial ve- 
hicles at New York. It is re- 
ported that as an indication of 
expectations, one of the new 
truck models to be exhibited 
will be designed for the trans- 
portation of beer. 

The surprise car that has 
been mentioned in connection 
with the Hudson line several 
times lately will be a larger 
model of the Terraplane it is 
reported on good authority. It 
is stated the new car will have 
an even higher power-to-weight 
ratio than the present Terra- 
plane and that it will not suc- 
ceed the Terraplane Six now on 
the market, but will supplement 
it. Officials claim that with a 
horsepower for every 27 pounds 
of car weight on the sedan it 
will outperform anything of 
which they have knowledge. 


It is also stated that a new 
Hudson Super Six will be an- 
nounced which will be priced 
at a lower figure than any car 
that has ever carried the Hud- 
son name. The large Hudson 
eights will be continued with re- 
finements on two wheelbase 
lengths, 119 and 132 inches. 
The 126 inch chassis of this year 
will be discontinued. 


ANUFACTURERS in the 

Detroit zone have placed 
heavy steel orders for January 
delivery. A real index of the 
industry’s production will not 
be available until after January 
when the dealers have been 
stocked and orders received by 
the factory become a real re- 
flection of retail sales. It is es- 
timated that dealer require- 
ments will have been taken care 
of by Jan. 20. A lull is then 
expected until March when the 
spring buying season will begin 
to make itself felt. 

Plymouth production _ still 
continues at the rate of about 
4000 per week. The reduction 
in price announced a little over 
a week ago acted as a stimulus 
to sales. The new De Sotos are 
in the hands of dealers although 
the curtain will not be drawn 
aside on this model until show 
time. 


Congress Not Expected 
To Pass Many Bills 


WASHINGTON, Jan. 3.—It 
becomes increasingly apparent 
that the Lame Duck session of 
Congress will do nothing of im- 
portance before it expires on 
March 4. The most discouraged 
are even going so far as to have 
fears that the short session may 
not enact another revenue bill 
to balance the budget, throwing 
that problem also into the lap 
of a special session of the new 
Congress. 


Senator J. Elmer Thomas of 
Oklahoma, took his colleagues 
to task Dec. 21 and introduced 
a resolution calling for the cre- 
ation of a committee of 11 sen- 
ators to act as a national policy 
committee to formulate bills 
and push them through. 


The legislative situation is 
such that the American Auto- 
mobile Association has issued a 
bulletin advising its members 
that no motor vehicle legisla- 
tion will be enacted although 
bills to regulate trucks and 
busses are on the calendars of 
both houses. 


Apparently there is more dan- 
ger of adverse legislation in the 
various states than in Congress. 
This seems to be true because 
the states think they have to 
‘“‘“save the railroads” as a source 
of tax revenues. 

A new oil conservation bill 
giving congressional assent to 
a compact among the oil pro- 
ducing states was introduced by 
Senator McGill of Kansas on 
Dec. 21. The new bill would re- 
strict oil imports to 5.5 per cent 
of estimated domestic demand, 
the importations to be prorated 
among importers on the quota 
system in use in Europe. 


The new bill would restrict 
crude imports to 55 per cent of 
total imports, gasoline and 
naphtha to 16 per cent and oth- 
er products 29 per cent. Export- 
ers would be permitted to bring 
in any quantity of crude for re- 
fining and subsequent exporta- 
tion. 


Opinion here is that the bill 


does not have much chance of 


passage. 


NATIONAL PETROLEUM NEWS 








ict 
of 
nd 








1d-COnti 


Vtaee en cP E.S 


Se 


ment 





Mr. Botts’ Fan Mail 
(Editor’s Note: Both of the 
subscribers who read the let- 
ters and essays of Ellick Botts, 
consulting pumper, Gray Horse, 
Okla., seem to have written to 
him the same week. He has 
asked for space in which to 

print these contributions. ) 


Mr. Ellick Botts, 
Dear Sir: 

I am no expert on the sub- 
ject of figuring out the oil sit- 
uation since they do not have 
much proration up around Gray 
Horse but, having a little time 
to devote to said subject since 
the election is over, I have en- 
grossed myself in this impor- 
tant matter. 

I have recently accumulated 
a large number of umpire’s re- 
ports from various parts of the 
United States and have tried to 
project the future of the indus- 
try as well as possible with this 
data. Somehow or cther, I am 
inclined to believe, after an in- 
tensive survey, that the real 
trouble with the oil business is 
not in how much oil is produced 
but with a tremendous growth 
in potentials. 

There is a rumor that Mr. 
Burroughs of the adding ma- 
chine company is_ responsible 
for the terrible catastrophe that 
has befallen the oil industry. 
I heard in Hominy the other 
day that this firm has bribed 
many of the umpires with filthy 
silver to pad their reports with 
ciphers so as to get the poten- 
tials beyond the bounds of com- 
prehension of the average oil 
man who does not have an add- 
ing machine. Being inclined to 
stick to facts, however, and not 
mere rumor, I will pass this up 
by merely making mention of 
same. 

It is rather difficult to get in- 
formation in Gray Horse on all 
the fields in the United States 
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so I am more or less confining 
myself to the Oklahoma situa- 
tion alcne and dovetailing the 
Oklahoma facts in with what 
Il am able to secure on the out- 
side from other producing states 
such as California, Texas, ete. 

One must be very careful to 
stick to facts in a case and not 
operate on “hearsay” informa- 
tion in dealing with such an im- 
portant subject; hence the men- 
tion of my meager facts as they 
relate to states outside of Ok- 
lahoma. I say ‘hearsay’ be- 
cause I have noted in many of 
the Corporation Commission 
hearings at Oklahoma City that 
if a man says he knows some- 
thing, the attorney cross ques- 
tioning him always asks: 

“Where did you get the infor- 
mation? Did you get it your- 
self?”’ 

And when the witness says: 
“IT got it from scout reports,” 
or something like that, the at- 
torney always blurts out: ‘‘Oh, 
just hearsay information, eh?” 


N GOING into the Oklahoma 

situation, I find where prora- 
tion first started in this state 
on October 15, 1927. Market 
demand at that time was about 
100,000 barrels a day under 
what the potential was so they 
put proration on the Seminole 
district. Figures do not show 
but the potential of the state, 
according to my best inform- 


ants, was somewhat in the 
neighborhood of 600,000 bar- 
rels. 

No sooner had they placed 


proration on that territory than 
the potential started growing 
and growing until, if it were 
Jack’s beanstalk we wouldn’t 
need Mr. Marconi to help us 
communicate with Mars. Few 
things exceed a growing poten- 
tial in speed, among the excep- 
tions being the Insull Greco-re- 
treat, the Estes proration-switch 


and the fast movement (to the 
vanishing point) of the Repub- 
lican vote. 

But, to get back to my story, 
Oklahoma's oil potential grew 
and grew from October, 1927, 
until she reached 6,252,219 bar- 
rels on October 28, 1930, and 
then something had to be done 
or the oil business would have 
been ruined. The Oklahoma 
Corporation Commission issued 
an order forcing the Oklahoma 
City potential to be divided by 
three and then the state was 
cut back to 2,847,960 barrels 
in February, 193 

That does not seem to have 
done any good, however, be- 
cause it is back up again to 
around 4,600,000 barrels for 
Oklahoma and is still growing. 
The problem is still unsolved 
and it remains for every sound 
thinking oil man to aid in find- 
ing the right common denomi- 
nator which will arrest its 
growth. 

They say the country could 
produce around 22,000,000* if 
all fields were opened, this be- 
ing the potential of the country. 
In the face of this, production 
continues to hold around 2,100,- 
000 barrels. It is clear to see 
that actual production does not 
affect the oil business. The 
whole trouble is with potentials 
and failure to find the right de- 
nominator. 


O BANKERS and 

terested parties in this dis- 
tressing situation, it might 
be said on behalf of the oil man 
that he is rapidly gaining 
knowledge in the use of figures. 
As the depression continues, the 
mystery of figures is slowly un- 
ravelling itself to him, thanks 
not only to the peculiar prob- 
lems of the oil industry itself 
but to Ely Culberson, who has 


other in- 


*Hayes, Richardson, Shartel and Jor 
dan scoring system 


bo 





devised the new system of scor- 
ing at bridge and to the rapid- 
fire improvement in ability of 


the oil to score at 
golf. 

The oil man’s problem is, 
therefore, a cloud with a silver 
lining. WHERE IS THAT SIL- 


VER?! 


operator 


Yours truly, 

ELMER TWEEP, 

Kerosine Inspector, 
South Gray Horse, Okla. 


The other letter seems to be 
from an archeologist or anti- 
quarian. He has gone far back 
to show what a delicate thing 
is the oil market. Says he: 


Dear Mr. Botts: 

You seem to have a sense of 
humor (this statement proves 
that the writer has, too) and 
so I am sending you this. The 
heavy cut in gasoline prices (3.2 
in New York and 2.2 in New 
Jersey) initiated by the Stand- 
ard Oil of New Jersey in 
September was rumored by 
some to have been caused by the 
sale below the market of a sin- 
cargo of gasoline. This 
sounds crazy, perhaps, but it 
has the sanction of historical 
precedent, for in the testimony 
of Theodore B. Westgate, inde- 
pendent refiner, before the “‘In- 
dustrial Committee appointed 
by Congress to investigate the 
methods of the Standard Oil 
Trust” I find the following un- 
der date of June 9, 1899: 

“IT wish to state, however, 
that sometimes even one barrel 
of oil will precipitate a cut by 
the Standard Oil Co. A friend 
of mine shipped simply one bar- 
rel of independent oil with an 
independent brand on it to Sal- 
isbury, Md., (I believe it was 
Salisbury). He sent it there as 
a present. A friend had told 
him they were getting very poor 
oil there. 

“The oil arrived, and the 
party to whom it was shipped, 
being a consumer and not a re- 
tailer, and having just bought 
a barrel of oil and put it on 
tap, in order to get rid of the 
barrel of oil presented him sold 
it to a darky, who put it on his 
wagon and went peddling 
it through the town with the 
brand on the barrel. 


“The Standard Oil 


gle 


Co. at 


once began to investigate. Then 
they shipped in a carload of the 
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best oil, the citizens said, that 
had ever arrived in Salisbury, 
and made a heavy cut on the 
price of the oil; but, of course 





there was no fight. The oil 
was not sent there to compete 
with the Standard Oil Co., but 
they are very alert. iad 


Large Storage Tanks Cleaned Out 
By Quick and Safe Method 


By W. F. Lowe 
N. P.N. Sta Writer 


QUICK and safe method 

for the cleaning out of 

tank bottoms from  55,- 
000 and 80,000 barrel storage 
tanks has been adopted by the 
Shell Petroleum Corp., follow- 
ing several experiments made 
by its construction division. 
Though tanks of this size are 
seldom cleaned the _ necessity 
for developing an economical 
process less dangerous to em- 
ployes than the usual methods 
has long been recognized. 

In general the new process 
consists of a simple scraper op- 
erated by lines attached to a 
tractor or pulled by a team. Not 
only is the method considerably 
faster than hand methods but it 
reduces the number of men re- 
quired inside the gas filled tank 
from five to one. The length 
of the period served by an in- 


dividual in the dangerous 
gasses is cut correspondingly 


by the frequent replacements of 
relay operation, thus keeping 
up the efficiency of the work- 
men and reducing the hazard. 
Though the chances for exhaus- 
tion due to inhaling of noxious 
fumes has’ been eliminated 
through the enforced use of gas 
masks, the character of the 
work is such that rest periods 
are essential. 

The average large storage 
tank whether it is located at a 
tank farm, pipeline terminal or 
refinery, is seldom cleaned. Of- 
ten the collection of b. s. and 
water will represent the _ set- 
tlings of 10 years or more and 
the depth of these accumula- 
tions may reach a height of five 
feet. The lighter portions of 
these deposits are usually in a 
fluid state but from two to three 








feet of the bottoms will be a 
pasty gelatin which will not 
flow. It is for this latter portion 
that the dragline and scraper 
are rigged. 

In order to handle this heavy 
material when it is forced from 
the tank a receiving pit is dug 
close to the opening made in the 
side of the tank and a burning 
pit is constructed about 150 feet 
outside the fire wall. The for- 
mer measures about 17 x 6 x 5 
feet with dikes high enough to 
retain the first rush, and is 
equipped with steam coils. A 
large mud pump is _ installed 
near it to force the tank drain- 
ings through a 6-inch line to 
the firing pit. The latter is a 
scraped out hollow 100 x 60 x 2 
feet with two foot dikes giving 
a total depth of four feet. Asa 
precaution against boiling over 
during the burning process a 
two foot safety dike is thrown 
up 10 feet beyond the inside 
dike. 

A single door sheet is re- 
moved from the lower ring of 
the tank by cutting its rivets, 
thus making an opening of suf- 
ficient size for convenient oper- 
ation of the scraper. After the 
first rush of the liquid portion 
of the bottoms is over the rig- 
ging of the drag line may be un- 
dertaken. 

As shown in the accompany- 
ing drawing two stakes are set 
140 feet apart with the opening 
at the bottom of the tank in the 
center. Snatch blocks are at- 
tached to each stake and on 
each side of the opening. A 
man equipped with a gas mask 
and wearing hip boots now en- 
ters the tank to select locations 
for inside pulleys their position 
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being chosen with reference to 
straight and unimpeded sweep 
toward the open space in the 
bottom ring. Three such points 
are selected, single rivets cut 
out, and three additional snatch 
blocks are attached to the side 


of the tank. Approximately 
360 feet of %-inch pull-back 
rope is strung through the 


blocks on the left and attached 
to the nose of the scraper. On 
the other side 190 feet of 1-inch 
rope serves as a pull-out line 
and the two ropes are brought 
together in a ring between the 
two outside stakes as shown. 


The scraper itself consists of 
a hinged V with the action of an 
ordinary snow plow reversed. 
Its sides are 16 inches high and 
9 feet long and are made of 
two cleated 2 x 8-inch pieces of 
yellow pine which are hinged 
at the apex to a 4 x 6-inch hard 
wood post. To this post is at- 
tached both the pull-back and 
the pull-out lines, the latter be- 
ing connected to the two spread 
ends of the scraper by a 9-foot 
line at right angles to the line 
of pull. This spread rope holds 
the sides in place coming out of 
the tank but allows them to 
close when going in for another 
load. The whole assembly is 
light and easily managed by one 
man even with the slippery foot- 
ing afforded by the tank bot- 
tom. 


Kither a team or a tractor can 
be used as motive power though 
the latter has proven more sat- 
isfactory from an _ operating 
standpoint. Teams are cheaper 
at the present time, however. 
When all of the territory that 
can be reached while using the 
hook-up through Block 1 has 
been scraped, this block can be 
removed and the lines strung 
through Block 2. This process 
is repeated on both sides of the 
tank until the bottom has been 
cleaned of all but a_e small 
amount of slush which must 
either be swept out or absorbed 
by the use of dirt. 


The time required to _ thor- 
oughly clean the bottom of a 
55,000 barrel tank, once the 
scraper gets going, is from two 
and one-half to three days. This 
includes pumping from the re- 
ceiving pit and the burning of 
waste material. Not only is 
this reasonably fast time but it 
is done cheaper and with less la- 
bor than the usual methods. 
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Generalized sketch of the dragline hook-up for scraping the b. s. and water 
from a 55,000 barrel tank 


Fewer men are in the tank at 
all times thus reducing the haz- 
ard from the heavy gases. When 
the job is complete, inspection 
within the tank can be safely 
and thoroughly done, particu- 
larly if steaming had been re- 
sorted to early in the process. 


Mills is Chief Engineer 
For Continental Oil 


PONCA CITY, Okla.—R. Van 
A. Mills, vice-president and 
general manager of the Hud- 
son’s Bay Oil & Gas Co., Cal- 
gary, Alta, has been appointed 
chief production engineer of the 
Continental Oil Co. and has 
moved to Ponca City. He will 
continue as manager of the 
Hudson’s Bay company, a Con- 
tinental subsidiary, but will di- 
rect its activities from Ponca 
City. 

In his new position, Mr. Mills 
succeeds E. H. Griswold, who 
has been transferred to New 
York as production advisor to 
President D. J. Moran. 


Mr. Mills has had wide expe- 
rience in the petroleum indus- 
try. A mining engineer grad- 
uate of Columbia University, he 
is best known among oil men 





for his work with the U. S. 
Bureau of Mines, with which 
he was connected from 1918 to 
1928. He joined the Continen- 
tal in 1929. 

Other Continental men who 
are transferred from Ponca City 
to New York are R. L. Bos- 
worth, assistant treasurer and 
V. G. Smith, of the auditing de- 
partment. President Moran 
and General Counsel J. J. Cos- 
grove are this week becoming 
residents of New York, al- 
though they will spend about 
half of their time in Ponca City. 
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CROSS, de FLOREZ, 
HOLMES MANLEY.,. 
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225 Broadway, New York 
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DEVELOPMENT 


Intermediate between research and plant scale perform- 
ance is Development... Development is of equal im- 
portance with research in the field of pyrolytic cracking. 
It is the proving ground for plant performance and 
assures satisfactory operation of cracking equipment 
in the refinery ... The results of research in cracking 
‘quire progressive Development by engineers experi- 





enced in plant operation working with apparatus of com- 
mercial proportions...Only this combination can insure 
the practical and economical application of research 
to the operating problems of the refiner... Designs 
for cracking installations licensed by Gasoline Prod- 
ucts Company, Inc., are the product of this coordination 
of laboratory research and plant scale development. 
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OBSOLESCENCE 





By Henry W. Ralph 


PART 2 


Accounting Methods of Handling 
Remainder Obsolescence; Property 


Records; Rates of Depreciation 


S WAS previously stated, 

the question of how to 

handle the necessary 
book-keeping entries covering 
‘‘Remainder Obsolescence’ must 
be decided by the individual or- 
ganization; and this handling 
must be consistent with its gen- 
eral accounting practice. 

In the oil industry, as in 
other industries, there are many 
companies which have good rea- 
scn for treating certain sections 
of depreciation as a general or 
administrative overhead. Their 
records of some assets are ad- 
mittedly incomplete, part of it 
due to lack of adequate records 
at the time certain assets, ac- 


quired in the dim past, were 
purchased. 
Scme companies had made 


such large profits that it became 
a practice to charge part of 
their investment in capital as- 
sets into current operating ex- 
penses—and when these com- 
panies have also engaged in 
mergers for the particular pur- 
pose of capitalizing earnings 
and concealing profits it nat- 
urally followed that there was 
little attempt to build up rec- 
ords which form the basis of a 
good property accounting sys- 
tem. 

It is likely that when compe- 
tition has become even more se- 
vere than it has been thus far; 
when a larger percentage of oil 
companies have been forced into 
bankruptcy and deflation has 
become an acccmplished fact 
there will arise a better appre- 
ciation in those companies of 
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the facts needed for profitable 
operation and among such 
facts will be an accurate knowl- 
edge of the cost of fixed assets; 
the earnings of departments 
and units; the actual costs of 
distribution, of selling and of 
employing administrative rather 
than management chiefs. 

If the organization has an ac- 
counting procedure which de- 
velops the profit or loss of sep- 
arate activities of the business 
—production, refining and mar- 
keting, it will of course main- 
tain for each separate property 
records and separate deprecia- 
tion reserves. 

It would be perfectly possible 
for an organization which did 





HE accompanying article 

on accounting phases of 
obsolescence is the second of 
a series of three prepared es- 
pecially for NATIONAL PE- 
TROLEUM NEws by Henry 
W. Ralph, a consultant on 
oil industry accounting 
problems who has written 
other series for this publica- 
tion in the past. 

The first article of the se- 
ries was published in the 
Dec. 28 issue beginning on 
Page 29. The third article 
to be published in an early 
issue will discuss the build- 
ing of liquid funds for re- 
placements and accounting 
methods to cushion obsoles- 
cence. 


not develop. profit and _ loss 
statements for individual units 


and departments to maintain 
excellent property records, 


classified both by location and 
class of asset. With such rec- 
ords it would be possible to dis- 
tribute the provision for depre- 
ciation to departments, or to 
units, on some other basis than 
that of the property actually 
used by each. In general, how- 
ever, the development of ade- 
quate property records dces not 
take place until the information 
covering depreciation is re- 
quired for the purpose of dis- 
covering how much profit is be- 
ing earned by the various sub- 
divisions of an organization. 

The fact that certain organi- 
zations are unable to determine 
the amount of ‘‘Remainder Ob- 
solescence’”’ for facilities which 
are discarded seems of no con- 
sequence. As long as the mo- 
mentum from an criginal sound 
conception, aided by previous 
good management and _  bul- 
warked by ultra conservative 
accounting results in apparent 
earnings of sufficient dividends 
the value of more precise facts 
lies dormant and unrecognized. 

When actual operating profits 
first begin to shrink in an or- 
ganization which runs its reec- 
ords in this fashion it is unno- 
ticed because the apparent 
profits, fed by earnings of in- 
vestments previously charged 
to operating costs, are as large 
as ever. 

When, however, such appar- 
ent profits begin to shrink, the 
next step is to charge to invest- 
ment items which were pre- 
viously charged to operating ex- 
pense, thus continuing to con- 
ceal the change in operating re- 
sults. After all the cushion 
due to sound management and 
over-conservative accounting in 
the past has been utilized and 
operating losses must be _ re- 
ported nothing is possible ex- 
cept a fairly drastic reorgani- 
zation and a belated effort to 
improve efficiency. Such efforts 
could by adequate utilization of 
an up-to-date accounting proce- 
dure and real management 
have been started many years 
earlier, would have been more 
successful in cutting costs and 
would have developed a _ per- 
sonnel well equipped to keep in 
reducing them. 

It is quite obvious from the 
definition of ‘“‘Remainder Obso- 





lescence”’ that to handle it in a 
businesslike manner in the 
books of an organization is im- 
possible unless the organization 
maintains adequate property 
records. If original cost and 
depreciation are not definitely 
known, their difference, ‘Re- 
mainder Obsolescence’ can be 
but roughly estimated; and the 
statement of our purpose “to 
keep ‘Remainder Depreciation’ 
or ‘Remainder Obsolescence’ at 
a minimum’ becomes _indefi- 
nite. 

As long as funds for expan- 
sion or for replacement are 
adequate to buy new equipment 
the desired objective has been 
attained. Under these condi- 
tions, of course, ‘‘Remainder 
Obsolescence”’ is not entered on 
the books at all. The discon- 
tinuance of use of a facility is 
merely ignored. A cushion or 
protection for the yearly earn- 
ings is not required since there 
is no occasion to go outside for 
new capital to finance the de- 
sired betterments. 

Since increasing the amount 
of the Reserve for Depreciation 
automatically decreases’ the 
amount of ‘“‘Remainder Depre- 
ciation’”’ (obsolescence of inade- 
quacy) it is apparent that we 
can best reach our objective by 
making the reserve for depre- 
ciation as large as possible. 

All of the causes of depre- 
ciation produce effects which 
can rarely, if ever, be accurate- 
ly determined. They are not in- 
tangible, but they are indefinite 
in amount. Even when we 
scrap a piece of equipment, all 
that we know is that “for the 
purpose cf the business the dif- 
ference between the_ salvage 
value and the first cost has been 
dissipated.’”” When depreciation 
is charged into operating costs 
it is an attempt to divide into 


fixed stages something which 
takes place at varying rates, 


something due to a variety of 
causes, any one of which may 


have achieved the position of 
maximum importance. 
With loss of value in itself 


so indefinite—being merely the 
opinion of one or more indiv- 
uals as to the amount of value 
dissipated from an asset which 
is part of the working facili- 
ties of a going business—there 
would be little benefit from a 
further break-down of depre- 
ciation, or an attempt to esti- 
mate the amount of deprecia- 


tion due to certain of these fac- 
tors, for instance, obsolescence. 
We have here all the elements 
of an algebraic equation with 
several unknown variables— 
and except as we can find more 
equations with the same varia- 
bles we have a problem impos- 
sible of solution. We have al- 
ready stated that these varia- 
bles change according to no pre- 
dictable la’#—so our problem 
is doubly insoluble. 


GAIN attacking from an- 

other angle—we __ stated 
that it was only at the time that 
an asset was scrapped that we 
could determine the total val- 
ue that had been dissipated. 
When during the lifetime of a 
capital asset we try to evaluate 
the loss in value due to each of 
several factors the method is 
first to form a judgment of the 
current residual value and then 
build up reasons which will jus- 
tify the calculated amount of 
dissipated value. 

The general method of esti- 
mating depreciation is to divide 
the difference between original 
cost and estimated residual val- 
ue by the estimated years of 
life or by a performance quota. 
This method has fallacies; and 
there may be certain types of 
assets which suffer their main 
depreciation from fairly con- 
stant causes of a character 
which will make some other 
method of calculating deprecia- 
tion more precise. 

All formulas, however, will 
produce figures which under 
many conditions are definitely 
misleading—and the ultimate 
check on accuracy is whether 
the residual value at any time 
as determined by the _ best 
brains of the organization coin- 
cides with the residual book 
value. The straight line method 
has one definite advantage 
which is possessed by none of 
the others—until the known 
error is sufficiently important 
to require that the rate be 
changed the cost figures are not 


complicated by cecntinually 
changing values for deprecia- 


tion. 

In setting rates of deprecia- 
tion the estimated years of life 
or performance quota should 
take into consideration all the 
causes of depreciation. Fur- 
ther, if the particular asset un- 
der consideration is one which 


is likely to require a complete 











overhaul job—or if some expen- 
sive part is likely to require 
frequent replacement —it is 
good practice to make due al- 
lowance for these exceptional 
items in the reserves for depre- 
ciation—and then when they 
become necessary such extraor- 
dinary repairs can be charged 
against the Depreciation Re- 
serve. The advantage of this 
method is the protection it af- 
fords to the annual earnings 
and the increased ease of com. 
paring periodic cost figures. 
The normal expectation of 
the accountant should be that 
some cause for depreciation wil! 
operate with unexpected sever- 
ity and the reserve will not be 
sufficient. The accountant who 
does not keep depreciation rates 
as high or higher than that ad- 
vocated by the best minds of 
the organization is going out of 
his way to invite trouble. If 
a reserve is accumulated which 
is found to be excessive it can 
be easily reduced by liberality 
in the character of items to be 
charged against the reserve, or 
part of it can be used, as out- 
lined later, in the building up 
of what might be called a re- 
volving modernization fund. 


The best possible protection 
against the threat of obsoles- 
cence or other losses in value 
is a combination of three fac- 
tors: large earning, ultra-con- 
servative accounting, and a divi- 
dend policy which subordinates 
dividends to the needs of the 
business. When any of these 
three is lacking such obsoles- 
cence protection as is available 
must be provided for by the 
other two. 

Accounting is important in 
this connection but it can not 
cperate successfully alone. By 
using depreciation rates which 
are sufficiently high it can pre- 
sent a true picture of the con- 
dition of the fixed assets of a 
going business, and by so do 
ing it will enable a going or- 
ganization to show actual profits 
for the year in which old equip- 
ment is scrapped and the cash 
resources are drawn on heavy- 
ily for a modernization pro- 
gram. 

Properly used, accounting is 
a powerful tool to aid in the 
production of profits. It should 
be useful in pointing out the 
folly of the dissipation of assets 
in the guise of profits; but the 
responsibilities for policies rest 
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Our 1933 wish to you: 


Make your gasoline by Dubbs 
cracking and get the highest yield of 
the best anti-knock gasoline at lowest 
cost (royalty and all) 


Treat that Dubbs cracked gasoline 
with our Universal liquid inhibitor— 
keep the anti-knock value all in and 
the gum all out 


Sell this gasoline to your customers, 
be they resellers or consumers, as Dubbs 
cracked gasoline 


Then 1933 will be a Happy New Year 
for you—and for the customers 








Universal Oil Products Co / 


Chicago Illinois q 


4— ¥\ Dubbs Cracking Process 





Owner and Licensor 








on the management and not on 
the accountant. 

When an accountant has used 
too low a depreciation rate, and 
so has not developed the re- 
serves necessary for a replace- 
ment program he is naturally 
blamed for his failure. When he 
charges a depreciation rate 
which is too high and reduces 
the book value of an asset which 
is still functioning to a point 
which is below the salvage value 
he is similarly held subject to 
criticism. He may, however, 
be merely carrying out the nec- 
essary steps consistent with the 
policy of the management. 

There comes to mind as an 
illustration the procedure of 
several oil companies which 
continued to operate’ tank 
trucks for delivering petroleum 
products after they had been 
completely written off. In one 
company depreciation was not 
considered a cost of truck op- 
eration and so the question of 
whether or not the charge for 
depreciation when a truck was 
fully depreciated should be dis- 
continued was not even impor- 
tant. The depreciation was a 
general charge and calculated 
on a fixed percentage of a de- 
clining basis, so that was an- 
other reason why the question 
was of no particular interest. 

In another company. the 
charge for depreciation of a 
particular unit was discontin- 
ued when the unit had been 
completely written off—and the 
resulting per gallon costs of de- 
livery at various bulk stations 
were so thoroughly confused 
that they lost most of their 
value to the operating men. 

In still another company the 
charge for depreciation was dis- 
ecntinued but it made no dif- 
ference anyway as nobody was 
concerned about operating cost. 
The product had to be delivered 
and that was all there was to 
it. 

A procedure which would be 


thoroughly conservative and 
make available the maximum 


amount of valuable information 
would have been to continue the 
charge for depreciation so that 
the comparison of delivery costs 
would retain its value—and if 
there was a reserve built up in 
excess of the original value the 
excess could have been trans- 
ferred to a Reserve for Modern- 
ization. As it became necessary 
to scrap particular facilities in 
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advance of the time when they 
were fully depreciated the ‘‘Re- 
mainder Obsolescence’”’ could be 
charged against the Reserve 
for Modernization. 

It is a difficult idea to sell 
except to individuals who have 
had experience with organiza- 
tions which possessed adequate 
property records and also with 
other companies where these 
are lacking—but adequate 
property records are simply la- 
bor saving devices and like 
other devices which are in use 
by the most successful organi- 
zation they will be paid for most 
frequently by organizations 
which do not purchase them. 

It is, of course, possible to 
make property records too elab- 
orate. When this is done the 
records have not become labor- 
saving devices; they have be- 
come an extra expense which 
must be paid for out of profits. 

Most property records are an 
unproductive expense, but this 
is not because they are too elab- 
orate; but because they are too 
incomplete to be of maximum 
utility. The value of records 
lies in their ability to furnish 
information when required— 
readily and accurately. When 
the significant information has 
been made available to the in- 
dividuals who will make use of 
it at the least total cost the 
point of maximum efficiency in 
record-keeping has been 
reached. 


To make the records for a 


system which is_ sufficiently 
elaborate will require little if 
any additional expense over 


that required to operate an in- 
complete system. The benetit 
will come from the actual use 
made of this information cur- 
rently and in particular be- 
cause of the saving of time of 
high priced employees when 
needed information has to be 
dug out of inadequate records. 

There is no inflexible rule 
concerning the type of property 
record which will be most val- 
uable. It can be stated with 
positiveness that the larger the 
organization the more complete- 
ly organized should be the pro- 
cedure governing such records. 

In a small organization the 
main facts are always part of 
the individual experience of the 
chief executive, and the way 
they are recorded and how to 
find out details is similarly part 
cf his experience. 








In the larger organization the 
knowledge of facts necessary to 
reach decisions must depend 
upon orderliness of records and 
accessibility. Even an individ- 
ual operating his own small 
business could, however, carry 
out the steps outlined below 
with advantage; and they will 
make it much simpler for a 
large organization to provide 
the additional records neces- 
sary for genuine control. 


All disbursements having to 
do with the acquirements or 
manufacture of fixed assets 
should be distinctively marked 
at the time the disbursement is 
made—preferably by the use of 
a distinctively colored voucher 
back. 

All individuals responsible 
for making expenditures should 
have definite knowledge of the 
adopted standards, so that they 
may determine what is, and 
what is not a proper charge to 
capital assets. 

All acquisition of capital as- 
sets should proceed with the 
full knowledge of the account- 
ing staff so that the facts es- 
sential for their records can be 
developed at the time of acqui- 
sition. 

The accounting staff should 
be responsible for arranging 
the record of capital assets so 
that it is consistent with the 
classification of accounts—thus 
reducing the detail to a mini- 
mum and enabling the _ fixed 
capital record and _= general 
books to be in complete accord. 

The individual who is respon- 
sible for certain physical units 
should have accessible to him 
individual records covering 
such units adequate to enable 
him to discharge such responsi- 
bility. The records will be de- 
pendent on the type of equip- 
ment and the type of responsi- 


bility. They may properly in- 
clude accountability, mainte- 
nance costs, operating costs and 
provision for depreciation. 
Where they shall be Kept, how 
many of such records there 


shall be and how complete the 
record shall be will be governed 
by the size of the organization, 
the location of its physical plant 
and the allocating of various 
responsibilities. 

In this respect as in all others, 
accounting is a service function 
and the size and structure of the 
organization determine the kind 
of service it should render. 
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Visiting Around the Refineries 


By Arch L. Foster 








O BETTER sign of the adaptation of modern 

colleges of chemistry and engineering to the 
trend of the times is visible than is that of the 
widespread growth of the study of practical in- 
dustrial problems in university laboratories. 
This trend has advanced so far that many chem- 
ists and engineers of wide experience in plant 
and factory operation have been induced to take 
charge of experimental and research work in 
college scientific departments, to the advantage, 
we believe, of both the colleges and the indus- 
tries. Not only this, but many professors, pre- 
viously engaged and interested in “pure” re- 
search have become affiliated, either as full 
time employes or as consultants, with manu- 
facturing and engineering organizations en- 
gaged in practical industrial work. 

Several of the major engineering departments 
of colleges have become well known during the 
last few years for outstanding contributions to 
oil technology of plant and field. The work of 
Drs. Brown and Leslie of Michigan, Lewis, Mc- 
Adams and Weaver of Massachusetts Tech., 
Taylor of Princeton, and Bailey of Texas is well 
known to every informed refiner and refinery 
chemist, and the results they have attained are 
a part of the working knowledge of the industry. 
Other men, and the schools they represent are 
coming to the fore in the application of theoreti- 
cal scientific principles to industrial problems. 


As another instance of the developments of 
college chemical engineering departments the 
University of Tulsa is expanding its oil labora- 
tory facilities at a gratifying rate. Already 
equipped with all types of testing equipment in 
general use in oil refining, the most recent addi- 
tion is a complete assembly of a Series 30-B 
knock testing unit. This assembly is combined 





One of the experimental laboratories in the school of 
petroleum engineering, University of Tulsa 
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with new equipment for study of the general 
problem of detonation, the preparation of test 
Samples and the correlation of laboratory and 
road research with test engine studies. Testing 
motor fuels in collaboration with refineries not 
suitably equipped, or without trained personnel, 
to make such tests is a regular part of the work 
of the knock testing laboratory, and is already 
being conducted for a number of companies. 

Two research problems which are under study 
by the department are: The effect of corrosive 
agents on admiralty metal as used in heat ex- 
changer tubes and similar applications, and 
methods of eliminating corrosive conditions: 
the second is a study of the effect of various treat- 
ing agents and methods on the octane rating, 
gum content, and other properties of cracked 
distillates, with especial emphasis on conserva- 
tion of the anti-knock values of the fuel. Pub- 
lication of final results on the corrosion prob- 
lem will be made in a short time. 

Considerable work is being done in this lab- 
oratory also by Dr. W. L. Nelson in connection 
with equilibrium boiling point determination 
and the development of special apparatus for this 
work. The research department is in charge of 
Dr. Sidney Born of Columbia University; his long 
experience in refinery operation and in petro- 
leum refining research is well known among 
technologists at home and abroad. He was for 
several years the head of refining technology 
with the Transcontinental and Marathon organi- 
zations, and previously had had varied experi- 
ence in similar work elsewhere. 


RANTING of patents for technical processes 

is strongly discouraged by the Soviet author- 
ities in Russia, according to information pub. 
lished by the American Chemical Society. 

Instead of patents as are used in other coun 
tries, certificates of invention are issued to indi- 
viduals who develop successful processes, and the 
use of these certificates, in lieu of the regular 
patents, is encouraged by the authorities. To 
further discourage the application for patents, 
high fees for the issuance of such are charged 
the patentee. In either case the invention is. or 
may be held as the property of the state, to be 
exploited wherever it seems most useful. 

In granting certificates, the recipient may be 
given a remuneration in cash, or may be granted 
special privileges in schools, or in his personal 
status, living conditions, ete. A board, Branch 
of Useful Inventions, investigates the application 
for patent or certificate, and in extreme cases 
the inventor may be dispossessed whether or no, 
and the process used by the state, with or without 
compensation to the inventor. 




















HIS is the third set of suggested au- 

tomotive accessory displays for cab- 
inets, station windows and other dis- 
play space published by NATIONAL PE- 
TROLEUM NEWS as an aid to marketers 
in increasing service station sales of 
this type of merchandise. 

The first set, suggesting November 
displays, was published in the Nov. 9 
issue, page 30. The second set for 
December, was published in the Nov. 
30th, issue, pages 34 to 38. 














By E. L. Barringer 
N. P. N. Staff Writer 


MID-\WINTER AUTO MERCHANDISE 


... for JANUARY 


Station Displays 


W 


weather 


INTER automotive mer 
chandise for clear wind- 
shield vision, for cold 


radiator protection, 


for comfort while driving, and 
for quick, easy starting is fea- 
tured in the four NATIONAL PE- 
TROLEUM NEWS suggested dis- 









Safety For The Cooling System 
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EVERAL cans of 

anti-freeze solution, 
several lengths of radi- 
ator hose with clamps, 
a sign, several small 
cardboard boxes, some 
cotton, and a display is 
trimmed to feature 
radiator merchandise. 
The card is 20 inches 
high by 10 inches wide, 
and the letter is on the 
upper part of 10 by 10 
inches. Two cartons are 
supports for the sign 
and the rear anti-freeze 
can. One carton is 6 
inches high, the other 3 
inches. Cotton is puffed 
around the cartons, and 
on the floor of the dis- 
play space. The two 
large anti-freeze cans, 
the one small one, and 
the radiator hose ar 
placed on top of the 
cotton. The sign is 
quite important in this 
display to provide 
height, and the rounded 
left upper corner gives 
the trim a modernistic 
touch.—January, 1935 
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Accessories For The Electrical System 





ERCHANDISE for the electrical system is 

featured in this window trim. 
a number of possibilities for the rear drape, 
which should be as wide as the central upper 
A plain white drape is always serv- 
is an excellent back- 
materials. 
other drape possibility is a plain frame of lum- 
ber, about five feet high by three feet wide, 


grouping. 
iceable, and the color 
ground for other decorative 


MAKE SURI i 


~ t ASY ra" 
We CTARTING 


There are pattern 


the front. 


An- 
featured is 
straps, cables 


wa 


covered with cloth material in white, color, ora 
design. 
height for the 
are covered with a silver cloth, puffed in around 
Both batteries in the foreground 
are tilted towards the front by means of small 
blocks of wood on the rear side. 
batteries, 


Pedestals, 
rear group. 


on side, 
These 


provide 
pedestals 


Merchandise 
spark plugs, battery 
and fuses.—January,1933. 





plays for January. 

These items are a repetition 
of the winter automobile con- 
ditioning merchandise market- 
ers handled in October or No- 
vember. Repeating these items 
in January is suggested, as the 
motorist will then be in the 
heart of the winter season, and 
may appreciate quite keenly 
the need for this merchandise. 

With current business condi- 
tions as they are, a consider- 
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able volume of deferred buying 
for winter needs may develop 
in January. Early cold waves 
may call attention to winter 
driving needs, but the motorist 
may figure there is a possibil- 
ity of getting through the cold 
months without spending much 
money for winter conditioning. 
At any rate some of them will 
go as long as they can without 
spending the money. Sub-zero 


weather, however, is an excel- 


lent mind changer. A battery, 
for example, which survived the 
first cold weather may succumb 
to January temperatures. 

In the face of this possible 
deferred market, and the need 


for a mid-winter check up on 
lubrication and radiator anti- 
freeze, such merchandise 


seems to offer the best sales 

possibilities for the month. 
January lacks the holiday at- 

mosphere of December in the 
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Display of Windshield Cleaning Merchandise 
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INDSHIELD merchandise is featured in 

this suggested trim. Lettering on the 
white sign could be dark blue, dark green or 
black, and in a color in contrast to that on 
the stock boxes of windshield defrosters. The 
semi-circle back of the sign can be made of 
lumber or cardboard, and in the illustration it 
is 20 inches high by 36 inches long. Another 
possibility is to use the rounded leaf of an old 
table. The leaf could be painted, and may be 
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used for future displays. Defrosters in the 
upper displays are on wooden pedestals. These 
defrosters are held in place by wooden blocks. 
The wheel of wiper blades directly in front 
of the sign are held in place by a nail through 
the central hole. In the foreground are six 
wiper blade arms and a package of blades. The 
small cards are the enclosures from the de- 
froster stock packages. White material is sug- 
gested for the drape.—January, 1933. 





selection of decorative mate- plain white paper, in contrast schemes that can be used in 
rials and colors. The dominant to the black of the heater, cold automotive merchandise _ dis- 
feature of the month is cold colors could be applied with a_ plays at his stations. 

weather and this can be played spray gun. The paper is laid Cold suggesting decorative 


up in the displays. 


Colors suggesting cold, such sprayed from 
as dark blue, are the best for method colors 


flat on a table, and the paint materials can be used around 
one end. This the merchandise. This was done 
one side of the in the suggested trim of radia- 


the month. An example of this corrugation only and produces tor goods. Cotton was placed 


is the suggested windshield a pleasing effect. 
A marketer may also obtain the can of anti-freeze solution 


merchandise display, where 
dark blue is one of the best suggestions 


colors for the lettering on the special occasions 
month in his territory. Conven- tom of the case in the fore- 


show card. 


around the cartons supporting 


colors from and the sign at the back of the 
during the display, and puffed on the bot- 


Colors could be worked out tions, athletic events, or winter ground. 


on the corrugated paper in the carnival or 
heater display. In place of the may have 


sports programs 
decorative color 


Pedestals, cartons, and cloth 
were used extensively in the 
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By A. Car Heater 




















CAR heater is fea- 
tured in this inex- 
pensive merchandise 
display. The only deco- 


rative materials are 
the corrugated paper 
and the sign. Two 


pieces of corrugated pa- 
per, 12 inches high by 
18 inches long are used. 
One piece is wrapped in 
a roll, held in place 
by pins, and is the sup- 
port for the heater. The 
other piece is attached 
to the roll, then extend- 
ed to a corner to form 
a scroll and held in 
place with pins and a 
piece of string. In the 
above illustration the 
corrugated paper is 
white, as a contrast to 
the black heater, but 
color could be effective- 
ly used if desired. The 
ecard is 7 inches by 11 
inches, with black let- 
ters to contrast to the 
color of the heater. 
January, 19338. 
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January suggested trims, but 
another material was_ intro- 


duced which has wide possibili- 
ties in window displays. This 
is corrugated paper. It is an in- 
expensive material, and has 
many possibilities for making 
various forms. As. explained 
above, it can be painted easily 
with a spray gun. 

Another’ variation in the 
January suggested trims is the 
patterned background in the 
electrical merchandise display. 
A plain white cloth has many 
advantages in that it conveys 
an impression of cleanliness and 
the color is suitable for other 
use in decorating, but a pat- 
terned background is service- 
able also. A patterned paper 
could be put over a wooden 
background, or cloth could be 
used. 

In the suggested trims for 
windshield and electrical mer- 
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chandise, the backgrounds ex- 
tend across the entire back of 
the display. This was for photo- 
graphic purposes and it is not 
necessary in a service station 
window. 

The background could be 
wide enough to cover the upper 
central grouping of merchan- 
dise, and both ends left open 
so station salesmen could watch 
the drives for incoming custo- 
mers. 


Annual Meeting for S. Dakota 
Jobbers 


MADISON, S. D.—The annual 
convention of the South Dakota 
Independent Oil Men’s Associa- 
tion will be held Jan. 25 and 26, 
at the Marvin Hughitt Hotel, 
Huron, S. D. 

Indications point to a large 
attendance at this meeting be- 


cause of the many legislative 
problems affecting oil interests 
in the state. F. H. Buehler, 
secretary, says. Officers will be 
elected and a constructive pro- 
gram will be presented. 


Exhibitors Committee Elects 

NEW YORK, Dec. 31.—L. W. 
Shugg of General Electric Co., 
has been elected president of 
the Exhibitors Committee In- 
dustrial and Power Shows, Ine. 
C. F. Radley of Oakite Products, 
Inc., was named vice-president 
and H. N. Shackleford of the 
Johns-Manville Corp., secretary. 

The exhibitors committee is a 
non-profit organization formed 
in 1926 to aid manufacturers 
who exhibit at various shows by 
gathering accurate information 
about the shows. 
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View of the grease room of the No. 1 Tulsa Station, Shell Petroleum Corp. 
showing greasing equipment, the guns in the foreground and the heavier 
containers in the background 


SHELLUBRICATION SYSTEM 


Interests 


Motorist 


In Grease Jobs 


TULSA 
O DEVELOP many different 
T lubricants for use in a mod- 
ern automobile is one thing, 
but the development of the 
idea in the minds of the motor 
car owners that all of the spe- 
cial greases are needed, is an- 
other. The owner is quite con- 
scious of the many changes in 
design but he seems to lack an 
understanding of the lubrica- 
tion problems involved. 

Research men in both the 
automotive and refining indus- 
tries have appreciated’ this 
problem and have worked to- 
ward the same ends in meeting 
it. The mechanical and chemi- 
cal engineers have each made 
contributions. 

The mechanical engineer per- 
fected devices such as the puro- 
lator and air cleaner to aid the 
lubricants in their work and to 
protect the car. ; 

The refiner developed oils and 
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greases capable of withstanding 
high temperatures and extreme 
pressures without a loss of ef- 
ficiency. Lubricants of many 
different kinds were perfected 
to meet many special purposes 
and the sales departments of 
the oil companies have been 
endeavoring to educate the 
general public in the necessity 
of their accurate use. 

One of the latest programs of 
this type to be offered to the 
service station trade is the re- 
cently perfected lubrication 
system of the Shell Petroleum 
Corp. Under the trade name of 
‘“Shellubrication” it is being 
offered as a ‘“‘certified and guar- 
anteed service’ for which a 
number of distinct advantages 
are claimed. 

The system is based on lubri- 
cation recommendations made 
by car manufacturers and the 
chart developed for it is a com- 
pilation of all grease schedules. 


It is a flexible system and is so 
co-ordinated that the customer 
can understand the desirability 
of its application without the 
usual confusion attending sales 
talks on the needs of his par- 
ticular car. The customer also 
has a thing which the ordinary 
grease job does not afford, and 
that is a reasonable assurance 
that the points checked as hav- 
ing been serviced, have re- 
ceived attention. 


As shown in the accompany- 
ing illustration, the chart 
schedule covers all of the stand- 
ard makes of cars (some are 
shown on the reverse side) and 
their various greasing points. 
The chassis sketch indicates the 
location of each of the points so 
that the operator will have no 
difficulty in checking them. On 
the bottom of the chart but not 
shown in the cut are three at- 
tached cards which are easily 
detached along perforations 
when a Sale is made. 


The first of these cards is the 
owner’s car claim check which 
carries a short list of the gen- 
eral work ordered done. The 
second is a 3 by 5-inch record 


card showing the customer’s 
name, address, make of ear, 
speedometer reading, license 


number, and such information 
as the operator can obtain re- 
garding the use of the car, its 
annual mileage, etc., as well as 
the station number, the charges 
and the stations agent’s signa- 
ture. On its reverse side is a 
record of the work ordered done 
by the owner. The third card is 
a tag for the car itself and 
carries much of the same in- 
formation as the record card. 


All of these cards are filled 
out as soon as the sale is made 
though there is no waiting on 
the part of the customer. The 
chart is then placed in a patent- 
ed aluminum working frame, 
measuring 12 by 18 inches, and 
the movable check slide is 
secured at the point where the 
name of the car to be serviced 
is isolated in the cut-out slot. 
It will be noted in the illustra- 
tion that the car selected is a 
La Salle and that opposite its 
name appears a row of figures 
below the various grease points 
shown on the slide. These fig- 
ures indicate the type of lubri- 
‘ant to be used at each point 


(Continued on Page 42) 








U. S. Crude Runs and Gasoline Stocks as Reported Weekly by A. P. I. 
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Bulk Motor Fuel Stocks Increase 1,269,000 Barrels 


By Telegraph 
NEW YORK, Jan. 4 

LACK year-end demand for 

S gasoline in the week ended 

Dec. 31 caused an increase 
of 1,269,000 barrels in bulk 
motor fuel stocks held by re- 
finers reporting to the Ameri- 
can Petroleum Institute. Total 
stocks Dec. 31 were 52,339,000 
barrels. In the previous week 
stocks had increased 1,135,000 
barrels. 

Stocks outside of 
showed little change. 
minal stocks dropped 
barrels to 11,690,000 


refineries 
Bulk ter- 

45,000 
barrels, 


while gasoline enroute to these 
terminals increased 44,000 bar- 
rels to 1,164,000 barrels. Other 
motor fuel stocks including un- 
blended natural gasoline at re- 
fineries dropped 20,000 barrels 
to 4,500,000 barrels. 

Gasoline stocks at refineries 
increased 1,290,000 barrels to 
34,985,000 barrels, thus end- 
ing the year about four million 
barrels below stocks at the be- 
ginning of the year and some 
twelve million barrels below 
peak stocks reached in April. 

East Coast and California re- 
finers reported the most sub- 


stantial gasoline stock addi- 
tions, East Coast 455,000 bar- 
rels and California 527,000 bar- 
rels. All other groups com- 
bined added 308,000 barrels to 
storage. Texas Gulf refiners 
drew 175,000 barrels of gaso- 
line from storage. 

Reporting refiners reduced 
their runs of crude to stills 74,- 
000 barrels daily average. They 
utilized 56.9 per cent of their 
rated still capacity as compared 
with 59 per cent the previous 
week. 

Fuel and gas oil stocks were 
reduced 744,000 barrels. 





Current Refinery Operations 








1 . ——Stocks ~ Cracked Gasoline Production 
Per Cent Daily Average Crude Per Cent of Reporting (Thousands of Barrels) % of Total Daily Av. Pro- 

Districts Capacity to Stills (Barrels) Capacity Operated yas & Gas & Capacity duction (Barrels) 
Reporting Week Ended Week Ended Gasoline Gasoline Fuel Oil Fuel Oil Reporting Week Ended 
Dec. 31 Dec. 24 Dec. 31 Dec. 24 Dec. 31 Dec. 24 Dec. 31 Dec. 24 Dec. 31 Dec. 31 Dec. 24 
Kast Coast 99.1 438,000 436,000 68.6 68.3 4,520 4.065 8.157 8.244 94.8 93,000 89,000 
Appalachian 95.0 69,000 79,000 51.1 58.5 1,182 1,127 823 793 17.5 21,000 22000 
| it. Kx 97.5 246,000 279,000 58.0 65.8 3,449 293 3,387 3.428 %.1 59,000 76,000 
Ok Kans., Mo 84.9 188,000 199,000 48.2 51.0 3,324 3,195 2,755 2,706 12.5 40,000 41,000 
| id Te 6.4 77,000 83,000 43.3 46.7 1,302 1,231 2,045 2,06 81.1 18,000 18,000 
I s Gul ay $22,000 415,000 1.9 76.6 5,761 5,936 7,595 8,083 17.8 90,000 89,000 
| Gulf EES 71,000 84,000 50.0 59.2 1,145 1,0¢ 2,652 2.697 100.0 19,000 15,000 
N La., Ark RS. 5 42,000 43,000 53.2 54.4 195 20 473 47 86.4 8,000 9,000 
Rocky Mt 10.8 23,000 26,000 16.7 18.8 1,122 1,120 466 461 95.4 5,000 7,000 
( rnia 94.6 $35,000 441,000 50.2 50.9 12,985 12,458 19,283 99,417 100.0 36,000 31,000 
| | 91. ¢ 2,011,000 2,085,000 6.9 59.0 34.985 33.695 127,636 128,380 95.4 389,000 397,000 
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| Compilation Of Mid-Continent Refinery Operations 
A 
— All Rights Reserved to the National Petroleum Publishing Co. 
. . '. . 
“4 Mid-Continent Refinery Operations, Week Ended Dec. 30 (By Teletype) 
= ; rr.” a ay OSs acme North & West North ‘Total Week 
x Kansas _ Oklahoma _ _ Cent. Texas : Texas La.-Ark. Ended Dec. 30 
Plants Operating cea 10 23 23 10 10 7¢ 
— Da. Av. Cap. Bbls... 94,000 162,500 107,400 71,500 60,700 496,100 
Da. Cracking Capacity 53,200 64,600 23,100 26,250 31,700 198,850 
be) Da. Av. Crude Runs 51,538 0.1 60,808 10.6 47,674 4.8 7,483 +4 20.5 ie ee i oe 204.653 
Da. Av. Other Oil 12,340 + 36.5 6,675 +152.5 2,196 25.4 505 + 51.7 13.522 0.5 35.238 + 23.5 
" aaa cia — ~ GASOLINE Gallons 
St alin, Wwe. 23 : : 29,994,000 _ 1 45,337,000 ; 26,924,000 7 6,371,000 8,978,000 117,604,000 
— Prod. 12-23 to 12-30 10,004,000 + 5.4 11,131,000 + 10.2 8,056,000 8 709,000 + 42.9 4,558,000 $1 4.458.000 4+ I 
Ship. 12-23 to 12-30 8,168,000 — 19.9 | 9,830,000 18.1 5,990,000 + 44.2 2,211,000 + 52.7 $969,000 + 6.9 31,168,000 $0 
Stocks, Dec. 30 31,830,000 + 6.1 46,638,000 + 2.9 | 28,990,000 4 Ye 4,869,000 23.6 8,567,000 39 120.894.000 + 2.8 
—" Ratio Sales to Prod. 81.6% 88.3% 74.4% 311.8% 109 0% 905% 
math _ i-RPaie- aaa KEROSINE~ Gallons 
me Stocks, Dec. 23 5,193,000 ueniin 5,877,000. mii 1,410,000 276,000 12,756,000 
Prod. 12-23 to 12-30 1,949,000 +105 .4 1,304,000 + 20.7 | 602,000 24.5 349,000 14.9 $,204,000 + 29.9 
Ship. 12-23 to 12-30 2,517,000 , + 68.9 1,188,000 34.8 497 000 26.0 150,000 75.9 4,352,000 60 
— Stocks, Dec. 30 4,625,000 10.9 5,993,000 + 2.0 1,515,000 +4 7.4 . $75,000 + 72.1 12,608,000 l 
Ratio Sales to Prod. 129.1% 91.1% 82.6% $3 0% 103.5% 
FURNACE OIL Gallons 
ff) Stocks, Dec. 23 1,235,000 5,695 000 | 45,000 62,000 7,037,000 
= Prod. 12-23 to 12-30 765,000 30.6 1,107,000 36.4 203,000 22.8 224.000 + 57.7 2,299,000 ") 
k Ship. 12-23 to 12-30 538,000 $1.5 2,493,000 +257.1 106,000 60.3 253,000 + 25.9 3,390,000 + 46.8 
Stocks, Dec. 30 1,462,000 + 18.4 4,309,000 24.3 142,000 +215.¢ 33,000 46.8 5.946.000 1s 
a Ratio Sales to: Prod 70.3% 225.6% 52.2% 112.96, 147.56; 
GAS OIL Gallons 
Stocks, Dec. 23 2,762,000 15,392,000 3,922,000 | 1,247,000 3,744,000 27.067 000 
Prod. 12-23 to 12-30 744,000 25.6 1,808,000 + 96.9 163,000 +1711.1 260,000 40.9 1.935.000 + 0.9 4.910.000 + 14 ¢ 
Ship. 12-23 to 12-30 710,000 ae 4 117,000 91.6 | 248,000 ve me 519,000 51.3 2.032.000 + 61.3 3,626,000 23 
Stocks, Dec. 30 2,796,000 4 }.2 17,083,000 4 9 3,837,000 y Ry. YRS OOO 20.8 3.647 000 2 .¢ 28,351,000 4 } 
Ratio Sales to Prod 95.49, 6.5% 152.1% 199.6% | 105.0% 73.89% 
, FUEL OIL Gallons 
i. Stocks. Dec. 23 8,529,000 47,753,000 59,310,000 7,019,000 12,436,000 135.047.000 
rr- Prod. 12-23 to 12-30 $.566,000 + 52.1 3,233,000 19.8 $437,000 + 20.1 1.236.000 + 27.0 $308,000 2:3 17,780,000 +10 
Ship. 12-23 to 12-30 +.547, 000 23.5 3,114,000 5 4,897 O00 4 2.0 1,923,000 10.1 3.435.000 4 4 17,916,000 90 
2 i St siti Dec. 30 8.548.000 + 0.2 47,872,000 + 0.2 58,850,000 0.8 6,332,000 9.8 13,309,000 + 7.0 134,911,000 +0 
m- Ratio Sales to Prod 99. 6% 96.3% 110.4% 155.6% 79.7% 100. 8% 
es Gasoline Produced by Various Methods, Week Ended Dec. 30 
e % of % of North & ‘% of West “~ of Louisiana- ‘; of “> of 
50- Kansas Total Oklahoma Total Cent. Texas Total Texas Total Arkansas Total Total Total 
Straight Run 5,631,000 56.3 6,065,000 54.5 $.935.000 61.3 612.000 86. 3 2.465.000 541 19.708.000 5 
ed Cracked 3,337,000 33.4 3,783,000 34.0 2,546,000 31.6 97 OOO 12.7 1,826,000 1) 1 11.589.000 336 
4 " Natural 1,036,000 10.3 1,283,000 11.5 575.000 1 267 000 5.8 3,161,000 » | 
ey Votal 10,004,000 11,131,000 & 056,000 709,000 $558,000 34.458 000 
eir + oF columns are “ change over previous week * 
ed . . . . . 
us f Kerosine and Furnace Oil Stocks Reduced in Mid-Continent 
re Staff Special--By Teletype the week but still were unable to quite Furnace oil shipments rose 1,000,000 
TULSA, Jan. 3 keep pace with the brisk winter de- gallons causing a reduction of approxi- 
ASOLINE stocks increased 3,200, mand. Stocks fell 100,000 gallons. mately that amount in storage. 
000 gallons in the last week of 
1932 at Mid-Continent refineries h 
i reporting to this publication. In the Summary for the Mont 
a a ee Nee ree Ey Production and shipments, all reporting refineries, for four weeks ended 
ron eue gallons. : : Dec. 30. Change in stocks figured from Dee. 2. 
on Reporting refiners increased their 
1s) : Production of gasoline only 600,000 GASOLINE Comens 
| gallons over the previous week but Celie was itis: te. shen: 606.000 
: Shipments dropped 2,200,000 gallons Production . sessssseeeeee 144,957,000 Ratio sales to production 106.4% 
) } ? . : : . ~ e : 284.078.0000 
) = pant oe = a — aa cs. in stocks........ piaateune GAS OIL 
; inventory time to order out new sup- Ratio sales to production 92.5% a an”. 18.246.000 
) plies of motor fuel. KEROSINE Shipmeents oo 15,972,000 
) ; Crude runs to stills were reduced PrOGUCtiON ....cececccseeeescuee 15.442.000 Net change in stocks..... + 2,373,000 
‘S00 barrels daily average but charges Shipments .......ccccccccccceeee =16,842,000 Ratio sales to production S7.1% 
: of partly refined oils to stills were Net change in stocks........ haere FUEL OL 
; increased 6600 barrels daily average. Ratio sales bee eesti LO8.2% Production. ............. 71,782,000 
Refiners increased their productior FURNACE OFL : SHIPMENtS -2.0.024.0ecscersccasens . 77,588,000 
i I ) i : 
. of kerosine 1,000,000 gallons during LSet tey a <s6aene a a os peters ee Bercy 
’ Shipments . 1,996,000 Ratio sales to production LO8,1% 
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On the Other Side of the World 


O other bright stock has achieved 
the international reputation of 
“Genuine Conewango H-M’’. It has, 
for two generations, been the accepted 
standard of Pennsylvania quality in 
every corner of the globe where fine 


motors require fine oils. 


When oils must be shipped slowly and 
tediously over many thousands of miles 


of water, the buyer must know in ad- 
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out. Such is the’ reputation = of 


the Conewango Refining Company. 


To domestic tank-car buyers, Conewan- 
go offers this world-wide background of 
dependability plus a selling policy de- 
signed to protect the buyer who pur- 
chases in tank cars and distributes in 
the varied quantities essential to the 
sound competitive marketing of in- 


dependent lubricating oils. 








vance that the refinery not 
only knows how to make good 
oil but can be depended upon 


to do it — year in and year 








Refinery Member Penn- 
sylvania Grade Crude 
Oil Association 






Yourinquiry, addressed to The 
Conewango Refining Co., War- 
ren, Pa., will receive prompt 


and courteous attention. 

















Except for Export 





TANK CARS ONLY 


CONEWANGO 


PEDIGREED PENNSYLVANIA PRODUCTS 
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Gasoline Prices Down In Year-End Trading 
Widespread Cuts In Retail Markets 


CLEVELAND, Jan. 3 
HE volume of refinery market 
trading was unusually light the 
last week in 1932. There was al- 
most a complete cessation of gasoline 
and lubricating oil activity; only the 
heating oils were given good play. 
Many factors contributed to the 
dullness which pervaded markets gen- 
erally. In addition to the usual reluc- 
tance on the part of buyers to add to 
inventories, the Mid-Continent crude 
situation remained unecertain, the 
trend of refinery gasoline prices was 
toward lower levels, and uneasiness, 
followed by price cutting, was begin- 
ning to crop up in retail gasoline 
markets. 
The ‘‘elements” seemed to portend 
a general lowering of retail market 
prices, and what appeared to be the 
inevitable materialized with the turn 
of the new year. Reductions in retail 
markets last week were confined pret- 
ty much to the eastern part of the 


country. Prices were lowered in key 
districts on the Atlantic seaboard, 
most important of which was the met- 
ropolitan New York area. Standard 
Oil Co. of Ohio Dee. 31 eut prices 2 
cents a gallon following a 1 to 2-cent 
cut 10 days previous. 

Sinclair Refining Co. effective Jan. 2 
announced a 1-cent reduction in gaso- 
line prices in all areas east of the 
Rocky Mountains where it markets 
and up to the time this is being writ- 
ten seven Standard companies had met 
the Sinelair cut. The Standard of 
Ohio cut brought the total reduction 
in Ohio prices to 4 cents on regular, 
5 cents on third grade, in less than 
two weeks. 

In tank car markets, Atlantic sea- 
board gasoline prices were down 0.25 
cent in the more important districts 
of the northern area. Pennsylvania 
spot quotations were unchanged; re- 
finery netbacks of 2 to 2.25 cents a 
gallon were reported by several re- 


finers on Ohio business. Prices were 


0.25 cent lower in all Mid-Continent 
districts and 0.25 to 0.375 cent lower 
at Chicago. dumping 
was reported in the loeal California 
market at 0.625 to 0.75 eent under 
the general level of quotations. 
Although spot trading of lubricat 
ing oils was virtually at a standstill, 


Considerable 


prices for the most part were steady; 
quotations for some oils were ad 
vaneed slightly in 

While heating oils 
slackened somewhat, it still was suffi 
cient to prevent price recessions. The 
position of refinery stocks of these oils 
continued good also. 


Pennsylvania. 
demand for 


On part-cargo business, export gas 
oline prices at the Gulf made slight 
gains from the low levels reached the 
previous week. There was continued 
active inquiry from French buyers for 
late winter and early spring deliveries. 

Domestic cargo prices showed little 
change. 





Dullness Pervades Chicago Market; 


Staff Special 

CHICAGO, Dec. 3 

HE Chicago market passed through 

another week of dull and listless 

trading and the end of the year 

found the trend of the gasoline market 
toward still lower price levels. 

Events of outstanding interest were 
few and generally tended toward un- 
settling conditions further. A reduc- 
tion of 2 cents in retail gasoline prices 
by the Standard of Ohio, the second 
cut in the past ten days in that area, 
inclined many traders to the belief that 
the Indiana Standard would probably 
make revisions in its territory before 
long. Company officials would make 
no definite statement regarding a re- 
duction in retail prices, but sub-nor- 
mal prices prevailed at many points 
in the territory and the continued 
weakness in the tank car gasoline mar- 
ket made it hard to keep these price 
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cuts from spreading to other points. 
Jobbers generally showed only a 


slight interest in the market and in 
most instances were buying only 
enough to replace the quantity they 


sold. In view of this general buying 
lull, most traders said they were mak- 
ing but little effort to push sales. 





Summary of Group 3 Quotations for 


‘U. S. Motor Gasoline 
In Effect Jan. 3, 1933 


Below 57 57-65 Above 65 
Octane Octane Octane 
No. No. No. 
Okla. 2.75-3.00 3.125-3.25 3.375-3.625 
Kans. 2.75-3.00 3.125-3.25 3.375-3.625 
N. Tex. 2.625-2.25 3.00-3.25 3.25-3.50 
W. Tex. 2.625-2.25 3.00-38.25 3.25-3.50 
La.-Ark. 2.75-3.00 


3.125-3.25 3.375-3.625 
Ind.-Ill. 2.50-2.75 ‘ 4 ad 

Prices are those quoted on the basis 
of f.o.b. Group 3 by refiners in the dis- 
tricts designated. 





e 
Gasoline Lower 


Tank car gasoline prices were off 
0.25 to 0.3875 cent on most grades 
during the week, with the higher oc- 
tane grades generally showing the 
most resistance to the downward 
trend. Quoted prices on U. S. Motor 
gasoline generally ranged from 2.625 
to 3.75 cents on Dee. 31, depending 
on the octane rating. 

Carlot marketers generally reported 
they could buy U. S. Motor, below 57 
octane number, in Oklahoma, Texas, 
and in the Chicago area at 2.5 cents 
and in a few cases at 2.375 cents. 
They said that apparently the East 
Texas crude shutdown had had little 
effect on the market in that area, as 
they were having no trouble obtaining 
gasoline from refiners there. 

Kerosine continued the strongest 
spot in a generally weak market and 
prices of this commodity held at prac- 
tically unchanged levels. Some traders 
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Current Prices of Principal Mid-Continent Refined Products 
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offered the 41-43 w. w. kKerosine at though every effort is made to keep satisfactory, or the whole price paid 
5 eents, while others said they the chart clean since it is given to the’ for the service. 


were still able to make sales at 3.5 customer, after being signed by the This lubrication service was offered 
cents for a high grade product. operator when he returns for his car. to the public some months ago and ac 
“urnace, gas ¢ ‘uel oils were ; : : : cording to its originé s it has had ; 
furnace, gas and fue? oils were a Among the special instructions ling to its originators it has had a 


wide acceptance due to many of its 
unique features. The chief reason for 
popularity is thought to lie in its sim- 
plicity and its ability to impress the 
car owner with the necessity and 
economy of proper lubrication. The 
chart which is given to him on the 
completion of the job causes him to 


little more freely offered in several given to the station men are the wire 
quarters, but generally speaking, the brushing of all springs before they 
prices of the better grades of material are sprayed, care in wiping all dirt 
were unchanged. Demand was fairly and weenie from any part of the ear 
active but the bulk of Instructions and the noting of any worn parts seen 
were coming from distributors to apply while inspecting. In addition to thes 
on contracts, many of which carried — gpeeial instructions, all of the usual 


a price 0.25 to 0.5 cent under the pre- servicing such as attending the bat- hinki , 
ailing s arke . s tare do more thinking about the subject 
vailing spot market. tery and its terminals, lubricating door —:* 7 


than anything else that the sales de- 


hinges, striker plates and wedges, and 3 
partment has been able to devise 


cleaning all glass on the car, are part 


Shellubrication of the service. The company is also ; . 
including vacuum cleaning of the ear A.-P.|. Refinery Technical 
(Continued from page 37) interior without an extra charge. 
and correspond with those on the An interesting feature of the sys Committee Appointed 
key shown at the top of the slide. tem is the money-back guaran- 
All station operators are instructed tee of work done under the. sys- NEW YORK, Jan. 3.—Members ol 
to work on the under side of the car tem. This guarantee is printed on the American Petroleum Institute ¢en 


first, inspecting and_ servicing all the reverse side of the chart and cer- tral committee on refinery technologs 
points, and then to recheck on the tifies that the car has received all the for 19383 have been named by D. J. 
chart opposite each point on the attention indicated by the checks on Moran, vice-president and chairman 
chassis sketch. The next location is the chart. The customer is assured of the general committee of the Divi- 
the engine on the opposite side from that if after two days from the date sion of Refining, according to an- 
the engine oil intake and working’ of that service he is not satisfied with nouncement made by R. P. Anderson, 


around the front of the ear to com- the whole or any part of the job, he secretary of the committee. The mem- 
plete the power plant. In every case will receive a refund on any portion of | bers and their affiliations follow: 
checks are made as indicated above, the work believed by him to be un- Chairman, Walter Miller, Conti- 


nental Oil Co., Ponea City; Secretary, 
ee es, RR, P. Anderson, American Petroleum 
Institute; D. G. Brandt, H. L. Doherty 


| Prices A Year Ago } 6& Co., New York; H. W. Camp, bm 


pire Oil & Refining Co., Tulsa; &. | 


Jan. 4, 1932 | Coleman, Humble Oil & Refining Co., 

| Houston; T. G. Delbridge, Atlantic 

Oklahoma Penna. Refining Co., Philadelphia; R \ 

8-60 U.S. Motor (57-65) Octane No. in Okla. 2.875-3.25 4.125-4.50 Halloran, Standard Oil Co. of Calif.. 

Grade 26-70 Natural Gasoline .......0..cc.cccccccoscoases : SOO N25 -ssscssmeinsasss San Francisco; R. E. Haylett, Union 

Kerosine (Okla. 41-43; Pa. 47 W.w.) occ 2.50) 1.50-4.75 Oil Co. of California, Los Angeles 

Reap ge ne Pd: rab) 5195 casekexcascobeacceees $0.32! sere are I’. E. Holsten, Barnsdall Refineries 

Chicago tank wagon (including 3c tax). aides ee 15 Oe me. Fame; Hi. W. team, Stacie Be 
l £ of ax <a tudueionscoe diner dendnnsn estes seunneoncentaens 0.00C 


fining Co., New York: E. R. Lederer 


Co., Fort 








Texas Pacific Coal & Oil 
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Worth; N. E. Loomis, Standard Oil 
Co. of N. J., Elizabeth; K. G. Mac- 
kenzie, The Texas Co., New York; 
John W. Newton, Magnolia Petroleum 
Co., Beaumont; R. C. Osterstrom, The 
Pure Oil Co., Chicago; L. W. Parsons, 
Tide Water Oil Co., Bayonne; A. E. 
Pew, Jr., Sun Oil Co., Philadelphia; 
J. B. Rather, Socony-Vacuum Corp., 
New York; H. G. Smith, Gulf Refining 
Co., Philadelphia; G. H. van Senden, 
Shell Oil Co., San Francisco; and R. E. 
Wilson, Standard Oil Co. of Indiana, 
Chicago. 

In addition to the appointed mem- 
bers, the following will serve in their 
capacity of separate committee chair- 
men: 


Cc. H. Haupt, for the committee on 
fire prevention in refineries, Stand- 
ard Oil Development Co., Elizabeth; 
J. S. Hess, for the committee on dis- 
posal of refinery wastes, Sinclair Re- 
fining Co., New York; Walter Samans, 
for the committee on corrosion of re- 
finery equipment, Atlantie Refining 
Co., Philadelphia; and C. W. Smith, 
for the committee on accident preven- 
tion in refineries, Standard Oil Co. of 
Indiana, Chicago. 


Membership on these separate com- 
mittees will be announced later by 
Chairman Miller of the Central com- 
mittee. 


Natural Gas Consumption 
Down 16% in 1932 


CLEVELAND, Jan. 3.—Sales of nat- 
ural gas for commercial and domestic 
use declined approximately 5.4 per cent 
in 1932 according to estimates of Alex- 
ander Forward of the American Gas 
Association. Industrial gas sales de- 
clined about 15 per cent. 

Use of gas for the production of 
carbon black and in the production of 
oil decreased approximately 22. per 
cent. The overall decline in natural 
gas consumption was about 16 per 
cent. 

The number of natural gas ¢us- 
tomers declined only 1.1 per cent in 
1932 indicating that the decline in 
consumption was almost entirely due 
to economic considerations. 


Consolidate Pipeline Offices 
I 


TULSA—Operations of the Ajax 
Pipe Line Co. will be consolidated with 
those of the Oklahoma Pipe Line Co. in 
January. The Ajax, which has twin 
10-inch lines from Glenpool, Okla., to 
Stoy, Ill., is controlled by the Standard 
Oil Co. of New Jersey, with minority 
interests held by the Standard Oil Co. 
of Ohio and the Pure Oil Co. The Ok- 
lahoma company is a 100 per cent 
owned subsidiary of the New Jersey 
company. 


Ajax has maintained general head- 
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quarters in Springfield, Mo., since early 
in 1931. This will be reduced to status 
of a district office and all operations 


for both companies will be conducted 
from Muskogee, which is the chief of- 
fice of the Oklahoma. 





Mid-Continent Refinery Markets 





Motor Fuel Prices Off; Other Oils Steady 


Staff Special 

TULSA, Dec. 31 

HE Mid-Continent refinery market 

drifted through the last week of the 

year with little of interest, with the 

possible exception of a downward trend 
in gasoline prices. 

Jobber buying was light the entire 
Contracts apparently supplied 
the bulk of gasoline needed for current 
consumption and there was no desire 
on the part of jobbers to enter the new 
year with heavy stocks on which taxes 
would have to be paid. 


week. 


A few refiners on the other hand 
wanted stocks as low as possible and 
pushed their production into the open 
market as hard as possible. That was 
true particularly in the East Texas 
area and the price schedule lost ground. 

A few marketers who had _ bought 
easoline for delivery the latter half of 
the month also were actively trying 
to move the material before the «nd ot 
the year and they furnished conside 
able competition in the middle western 
markets. 

There was considerable uncertainty 
with reference to East Texas. While 
several small plants were forced to cur- 
tail operations during the shutdown, 
there still was suflicient production ot 
gasoline in that area apparently to sup- 
ply what spot market existed. And 
reports from Texas Dec. 51 indicated 
the Texas Railroad Commission would 
remove the shutdown order, or at least 
not extend it after Jan. 1. This would 
permit the resumption of operations 
for several small plants and it was 
generally believed a large volume ot 
gasoline buying would be necessary to 
cause any upturn in tank ear prices. 


In some quarters a better demand had 
been anticipated late this week as job 
bers bought tor delivery after the first 
of the vear, but sales managers general- 
ly reported demand had remained even 
lighter than they had anticipated. 

Natural 
n demand late in the week after sev 
Marketers 
handling sales for several small plants 
were instructed to move the stocks be 


gasoline improved slightls 


eral days of sluggishness. 


fore the first of the year, and in an 
effort to attract business prices were 
reduced in a few quarters. This situa- 
tion was relieved before the last busi- 
ness day, however, and with a few 
refiners re-entering the market for ma 


terial to move out after Jan. 1 the 
downward trend in prices apparently 
was checked. 
Manufacturers generally reported 
stocks in fair shape and were of the 
opinion new buying after the first of 
the year would support the price strue 
ture considerably. It was generally 
admitted, however, that with the “low 
ceiling” Moto, 
Prices the advance in natural gasoline 


occasioned by U. S 


could not be very large. 


Some speculation was going on with 
reference to selling contracts which 
were believed to expire the first of the 
year. Some manutacturers believed a 
large portion of this material would 
be taken from the market by the manu 
facturers and diverted to their own sub 
sidiary refining companies, while others 
were of the opinion the gasoline would 
continue to be a factor in the market 
next year. 

Kerosine buying was in fair volume 
throughout the week and prices in most 
areas held their ground well. In North 
Texas kerosine was scarce with some 
inter-refinery buying reported. 


Milder weather in the middle west 
slowed up the furnace oil buying to 
some extent, but not sufliciently to have 
any decided effect on prices. Jobbers 
were expected to re-enter the market 
soon after the first of the year to refill 
their storage preparatory to a return 
of cold weather. 

Ordinary gas oil remained in fair de 
Material 
was searce in the open market as a re 


mand for cracking purposes 


sult of this demand and many refiners 
the past two or three weeks had cut 
tailed crude runs and operated largely 
on cracking stock 

Zero cold test gas oil also was searce 
ulthough buying was lighter as a re 
sult of milder weathe1 

Fuel oil demand, generally speaking, 
was steady. Some minor price fluctua 
tions were made in a few grades, de 
pending mostly on the amount of activi 
ts shown by that oil. 


Refiners continued to watch the 
Fennsylvania bright stock market close 
ly but reported no changes in quota 
tions. Neutral oils also were unchanged 
with demand only fair. 

Wax was in lighter demand and the 
price range was narrower at the end 


the vear. 














Chicago Tank Car Market 
Following prices are in cents per gallon, except fuel such as North, West and East Texas, Louisiana, 
oil in barrels, in tank car lots, representing majority Arkansas, Indiana, Illinois, Kentucky, etc. Prices do 
of sales to jobbers on Group 3 freight basis, although not include state or federal taxes levied on some 
shipments may originate in other refining districts, products. 
Prices Prices Prices 
Jan. 3 Dec. 27 Dec. 19 
50522637 SH MADRE ..0.5..55 6 c00.0 needs 2250 2.875 2.875— 3.00 
U.S. Motor Gasoline: 
Below 57 octane number.............. a 2.50 — 2.875 2.875-— 3.125 3.00 — 3.25 
57265 OCCRNE HUMDET 50 o 6 6 660d secs ees vo sie 2.875— 3.125 3.25 — 3.50 3: STS 3.15 
Above 65 octane number........... So: = oOe5 3.625-— 3.875 3.625— 3.875 
6O-G2-A00 0.) GASOUNC 055000 cs cee nde 
Below 57 octane number................ 2.625-— 3.00 3. 12Z5— 3.25 3. 525= 3.3/5 
57-65 OCtahe NUMDES 0666.6 600000 s00 3:00: — 3.375 3.375— 3.625 J00 = 3.75 
Above 65 octane number........... ns 6 eae Ja Ls 3.75 — 4.00 3.75 -— 4.00 
62566, S75 S., BASCUNE «656550656 00 s.e05m- 3.625— 3.75 3.875— 4.00 3.875- 4.00 
68-70, 350-360 e.p. gasoline............ pied 4.00 — 4.125 4.25 — 4.50 4.375- 4.50 
Aviation Gasoline, below 73 octane number.... 4.125- 4.50 4.375-— 4.75 4.50 — 4.875 
41-43 water white kerosine............. 3.375= 3:50 3.375- 3.50 3.375- 3.50 
42-44 water white kerosine..... sx be 3.50 — 3.625 3.50 -— 3.625 3.50 -— 3.625 
38-40 prime white Furnace Oil...... M3 2a = SeSLo we I *3.375= 3.50 
38-40 straw Furnace Oil........ hi dts a Be eat 2 3.25 3.25 — 3.375 
S296 OTK OS ON in. 5.cd iin hie sas wipes os 2.125 2,25 B.leo= 2.25 2.125 2225 
$2-36 dark Zero Was Ol) ..0.5.6 66 wee ees 3.00 — 3.125 3500: —.3.125 webes 
32-36 straw zero gas oil............05: PSE UPS 3075 a Ie eg eX: 
28-30 zero fuel oil (per bbl.)............. ; *$1.05 —$1.075 $1.05 -$1.075 $1.05 -$1.075 
26-30) fuel O11 (oer SBI.) «6. cass ce vee wanes $0.85 —$0.90 $0.85 -—$0.90 $0.85 -$0.90 
24-26 fuel oil (per DDL.) «ince caeesass $0.55 —$0.60 $0.55 -$0.60 $0.55 -—$0.60 
18-22 fuel on (per DDI.) 6 css. os neers 5 tes $0.35 —f0.40 $0.35 -$0.40 $0.35 -$0.40 
18-22 zero fuel oil (per bbl.)......... $0.50 —$0.60 $0.50 —$0.60 $0.50 -—$0.60 
14-16 fuel-oil (Er DD.) ...o.siccced cae cts $0.30 —$0.325 $0.30 -$0.325 $0.30 -$0.325 
*Nominal. 
Naphtha and Solvent 
(Prices are in cents per gallon, in tank car lots, as quoted by Chicago sellers) 
Jan. 3 Dec. 27 
F.O.B. Group F.O.B. Chicago F.0O.B. Group F.O.B. Chicago 
3 Basis District 3 Basis District 
StOGdOTd SOIWEN cc .ccwse seas caw ae eee 5.50 — 6.00 7.00 -— 9.00 5.50 = 5.75 7.00 - 9.00 
Mois eae GT 6 nar seth 5.75 — 6.25 7.50 - 8.50 Soto = Oi 8.50 
SERRE RD NENE o:5 0.508 6.0.55 5 0s eR ewT OD BaNe 6.00 — 6.50 9.00 6.25 — 6.50 9.00 = 
ADRS OTAIR ous isos Sa SAaw ea wink maaerao’ als 4.50 — 5.00 6.00 — 7.00 4.875~ 5.25 7.00 
Be eRe T IIE Soi, deca 60al hie ark ly ea ees Ie cae ek 5.75 — 6.00 10.00 5.75 -— 6.00 10.00 Pri 
MSMOGICE APLC oc ci sisice-oya sala veniates cre avakersicqelsensiatoterala 125= TAS 2.50 7.50 — 7.75 12.50 














‘ ‘ H. D. Frueauff, Cities Service Co., and Co., San Francisco, and R. E. Wilson, [ 
A.P.I. Mid-Year Meeting C. G. Sheffield, Standard Oil Co. of Standard Oil Co. (Indiana), Chicago. 
New Jersey, as members. The refining committee will begin a 
To be Held at Tulsa The program committee for the Di- series of conferences within a short ~ 
vision of Refining as announced by while to work out a detailed program 5 
NEW YORK, N. Y., Jan. 3.—The D. J. Moran, vice-president and chair- and assign members so that they may 3 
Mid-year meeting of the American Pe- ™an of the general committee on refin- begin studies and preparations of pa- n 
troleum Institute will be held at the ing follows: pers. ” 
Mayo Hotel in Tulsa May 17, 18, and Chairman, R. T. Haslam, Standard The program for the Division of € 
19. Dates for the meeting were Qj] Development Co.; Secretary, R. P. Production awaits a conference be- g 
chosen at the December meeting of the Anderson, American Petroleum Insti- tween Charles F. Roeser, vice-presi- = 
executive committee, and announce- tute; H. W. Camp, Empire Oil and dent and chairman, and Carl A. 
ment was withheld until further ar- Refining Co., Tulsa; J. Bennett Hill, Young, secretary of the general com- 
rangements could be made. Last year The Atlantic Refining Co., Philadel- mittee. 
the mid-year meeting was held in phia; R. E. Haylett, Union Oil Com- 
Tulsa in June. pany of Calif., Los Angeles; E. W. t | G dfi ld 
The program and division of time Isom, Sinclair Refining Co., New York; © mprove ran 14 
for the three sections of the organiza- K. G. Mackenzie, The Texas Co., New roe 
tion will be worked out later, but pro- York; Walter Miller, Continental Oil Cracking Plant 
gram committees already have been Co., Ponea City; L. W. Parsons, Tide ‘as 
designated for the Division of Mar- Water Oil Co., Bayonne; Arthur E. TULSA, Jan. 4.—Bell Oil & Gas 
keting and Refining. W. T. Holliday, Pew, Jr., Sun Oil Co., Philadelphia; Co., announced today that it will spend 
as vice-president and chairman of the J. B. Rather, Socony-Vacuum Corp., $100,000 to enlarge its cracking plant Cl 
general committee, has appointed New York; A. S. Russell, Standard Oil at Grandfield, Okla. A new treating by ] 
Frederick Ewing, Standard Oil Co. of Co. of Calif., San Francisco; Herschel unit also will be installed to permit page 
New York, as chairman of the pro- G. Smith, Gulf Refining Co., Philadel- the company to produce gasoline of a hold 
gram committee for marketing, with phia; IF. W. L. Tydeman, Shell Oil higher octane rating. tan 
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Barometer of Mid-Continent Refinery Market—Week Ending Dec. 30 


Onarted Oourse of Prices, Production, Shipments, Stocks of Principal Refined Products, Week by Week, from Reporte Made by 
176 Plants to National Petroleum News 


U.S.Motor Gasoline, F.0.8.Group3 
(57-65 Octane Number) 4 
~ -~—-- 
35-359 Gravity Mid-Continent Crude 
(Stanolind Crude Oil Purchasing Co) 7— 
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Prices shown above are extended to date shown in Refinery Market and Crude tables in Market section of this issue and 
stocks, shipments and Production are extended to date as shown in the table on page 39 
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ras " , , 
nd Selling by Employees Ave., New York, for free distribution. ployee selling campaigns are organ- 
int CLEVELAND, Dec. 31.—‘Selling The booklet is a digest of the ex- ized. Several forms are reproduced. 
ng by Employees” is the title of a 24- periences of 87 companies in using The booklet concludes with a bibliog- 
nit page booklet prepared by the Policy- employees not in regular sales work raphy of articles which have appeared 
Pa holders Service Bureau of Metropoli- as active salesmen to increase new in various houseorgans and _ other 


tan Life Insurance Co., 1 Madison business. Data is given on how em-_ publications. 


ws January 4, 1933 











Refinery Markets on Light Oils and Lubricants 


Prices given below are in cents per gallon, except where $ is shown in tank car lots, f.o.b. Refinery. They repre 
sent prices made only to domestic jobbers who resell to the consuming public, except where otherwise noted. 


Tank car prices do not include state or federal taxes levied on some products. 
(These Refinery Prices compiled in the OIL PRICE HANDBOOK for a whole year) 





GASOLINE AND NAPHTHA 


Prices Prices 
Jan. 3 Dec. 27 
OKLAHOMA (F. o. b. Oklahoma refineries 
§0-52, 450 e.p. naphtha £.99 2.875- 3.00 
U. S. Motor Gasoline 
Below 57 octane number 2 3.00 3.00 3.375 
57-65 octane number... 3.125 3 25 es 3.625 
Above 65 octane number 5.3 3.625 3.625- 3.875 
60-62, 400 E.P. Gasoline ¥ % 
Below 57 octane number 2.879 Inka 5 ,425=' 3.375 
57-65 octane number 3.25 ) 37 319 3.95 
Above 65 octane number 3.50 Bk 570) 4, azo 
64-66, 375 E.P. Gasoline es 4.00 — 4.25 
68-70 350-360 e.p. gasoline $+. 00 4.375-— 4.50 
Aviation Gasoline, . 
Below 73 Octane number 4.50 5.00 4.50 5.00 
PENNSYLVANIA (F. 0. b. Western Pennsylvania 
52-54 Naphtha.. sas §.375- 5.50 5.375- 5.50 
54-56 Naphtha ; 5.50 ee) 5.50 S575 
U. S. Motor (58-62).. 5.50 75 5.50 Ae 
64-66 390 e.p. gasoline pe & 6.00 ee A 6.00 
68-70 350-360 e.p 6.00 6.50 6.00 6.50 
OHIO (Quotations of S. O. Ohio. Delive 1 point 
LU. S$. Motor Gasoline 2 6.30 
60-65 Octane number 6.30 6.675 
Above 65 Octane number 6.675 7.05 
KANSAS (F. o. b. refinery, Kansas i 
I S Motor Gasoline 
Below 57 octane number 00 125 S25 3.50 
7-65 octane number 3.50 3.625 3.625-— 3.875 
Above 65 octane number Pah 875 3.875- 4.125 
60-62 400 e.p. gasoline. . a i. 37 375 3.625 
64-66 375 e.p. gasoline ge +00 £500 ~ 4,25 
NORTH TEXAS § (1 W i 
[ S Motor Gasoline 
Below 57 octane number 2 3.00 29 
7-65 octane number 00 2 Pp Ac 3.50 
Above 65 octane number wes 3.50 3.625- 3.75 
60-62 400 e.p. gasoline 2.875—- 3.00 3.125- 3.375 
64-66 390 e.p. gasoline Dis« ~d 3.875- 4.125 
64-66 375 e.p. gasoline 3.25 37: 3. 875- 4.125 
68-70 350-360 e.p. gasoline | ene es t.125- 4.25 
PFEXAS PANHANDLE (1 Ar 
| S Motor Gasolit 
2.875- 3.2 
\ \ 65 +. 25 ..% 
H0-62. 400 « \ 3.00 
WEST TEXAS (I \W l¢ 
{ S Mot Gas 
Dolow $7-Octaneo ‘ 00 ) 
¢ Octane im OO ) 25 3 
\ 650 ‘ ) 96 99 
EAST TEXAS (1 | I 
S Motor G 
ft é)) 
NORTH LOUISIANA I Ark \I 
S M ( 
I 7 QO 
Oi t12 
\ 650 } + 
ARKANSAS (Ark., I M 
S Motor Gasol 
Octane nut 
5 yee . 11 
\ 65 Oct $.12 $ 
Prices Nominal 'tOnly one refiner Quoting 


Prices 
Dec. 19 
3.00 — 3.125 
125 =-3.375 
3.50 - 3.75 
3.875- 4.125 
3.375- 3.50 
3.625— 3.875 
4.00 — 4.25 
4.00 - 4.25 
4.50 - 4.625 
4.50 - 5.00 
§.875- 6.125 
6.00 -— 6.25 
6.00 - 6.25 
6.25 - 6.50 
6.50 - 7.00 

6.80 
7.175 
1<35 
3.25 - 3.50 
3.625- 3.875 
3.875-— 4.125 
3.375=— 3.625 
4.00 - 4.25 
Ss U25= "3.25 
3.50 — 3.625 
3.875- 4.00 
29 = 3.3575 
3.875—- 4.125 
3.875- 4.125 
4.125- 4.25 
3.125 3.25 
3.50 -— 3.625 
3,87 4.00 
ee. 
4,37 
‘12 
4.37 


Quotations only 


Prices 
Dec. 27 
California gas¢ 


Prices 
Jan. 3 
CALIFORNIA (3c tax to be added to 


in state.) 


54-58 U.S. Motor 437 e.p. 6.00 — 8.50 6.50 8.50 
54-58 U.S. Motor, for out- 

side state shipment 6.00 -— 7.09 6.00 — 6.75 
42-45 Engine Distillate 

445-480 e.p.......... 7.00 8.09 7.00 8.00 


Prices 


Dec. 


line prices i 


6.75 - 
6.00 - 
7.00 - 


NATURAL GASOLINE 


OKLAHOMA (FF. o. b. Group 3) 
Grade 26-70...... ne wate 2.25 = 2.375 2.50 2.625 2.875- 
NORTH TEXAS (F. o. b. Breckenridge 
Grade. 26-70. oc ose cic dA SF As ne er 2235 9 eo 2.75 - 
CALIFORNIA (Ff. b. California refineries) 
5-85, 375-390 e.p. for 
blending 5.00 50 5.00 5.50 5 00 = 
PENNSYLVANIA (F. 0. b. Western Pennsylvania refineries) 
45 w.w. kerosine. eve 4.625—- 4.875 4.75 -— 4.875 4.625- 
46 w.w. kerosine......... 4.875— 5.00 4.875- 5.00 4.75 - 
47 w.w. kerosine. 5.00 5. 225 5.00 $425 4.875- 
OKLAHOMA  (F. o. b. Oklahoma refineries 
41-43 w.w. kerosine...... 3.375- 3.50 3.50 50 - 
42-44 w.w. kerosine...... 3.50 3.625 3.50 ‘75 625- 
KANSAS (F. o. b. refinery Kansas destinati 
41-43 w.w. kerosine 3.625— 3.75 3.625- 3.75 3.625- 
42-44 w.w. kerosine Fee 3.875 er 3.875 3.75 - 
NORTH TEXAS F. o. b. Wichita Falls district refineries) 
41-43 w.w. kerosine...... 3.50 3.50 
TEXAS PANHANDLE (1 b. Ama listrict refineries 
41-43 w.w. kerosine +50 
NORTH LOUISIANA La., Ark. a Miss. destination) 
41-43 w.w. kerosine 3.875— 4.00 3.875- 4.00 3.875- 
ARKANSAS Ark., la M 
41-43 w.w. kerosine $. 00 +00 
CALIFORNIA I b: Ca 
38-40 w.w. kerosine 4.00 t 4.00 5.00 4.00 
PENNSYLVANIA F, Western Pen Vania refineries 
Viscous Neutrals 
Vis. Viscosity at 70° F. 
200 180 t 100 N 
r 420-42 i 
7 rt 17.00 -19.0 00 -19,00 17.00 - 
10 test 16.00 -18.00 16.00 -—18.00 16.00 = 
Sy 14.0 16.0 14.00 -—16.00 14.00 - 
25 1 13.2 13 13.00 -13.75 13.00 - 
180 N 3 $10-41 
25 4 11 ) ) l ) -12.50 11.50 
150 N 400-40 
Ze 11.50 —12.0 1-12.00 11.50 
10 p bf) OO: =k 1.00 —-11.50 11.00 
15 ee 10 10.50 75 
O00 ) » 30 Q 765 
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Refinery Markets Wax, Lubricants, Heavy Oil 


Prices given below are in cents per gallon, except where $ is shown in tank car lots, f.o.b. Refinery. They repre- 
sent prices made only to domestic jobbers who resell to the consuming public, except where otherwise noted. 


Tank car prices do not include state or federal taxes levied on some products. 


(For quick reference to Refinery Prices, get the OIL PRICE HANDBOOK, published annually) 








Prices Prices 
Jan. 3 Dec. 27 
**MID-CONTINENT (F. « b. Mid-Continent Refineries) 
Vis Color (Viscosity at 100° F.) 
0 to 10 15 to 30 0 to 10 15 to 30 
Pour _ Point Pour Point Pour Point Pour Point 
100—No. 2.. 4.50 4.00 — 4.25 4.50 4°00 — 4.25 
150—No. 3.. 6.50 6.25 6.50 6.25 
1S50—No. 4.. 6.00 6.25 5.75 6.00 6.00 — 6.25 5.75 6.00 
180—No. 3.. 7.75 7.89 7.50 | er i 7.25 7.50 
180—No. 4... 7.25 7.50 7.00 7.25 7.35 7.50 7.00 7.25 
180—No. 5.. 7.00 Puke 6.75 7.00 7.00 — 7.25 6.75 7.00 
200—No. 3.. 8.50 7.50 00 8.50 7.50 8.00 
200—No. 4.. 8.25 7.50 y Yb 8.25 fou t EY 
200—No. 5.. fea: t Pe 3 (ea 7.25 
220—No. 3.. 9.00 9.50 9.00 9.00 - 9.50 9.00 
220—No. 4.. 00 9.25 S.50 8.75 9.00 9.25 8.50 8.75 
220—No. 5.. 8.75 9.00 8.50 8.75 9.00 8.50 
240—No. 3 10.00 —10.50 9.50 10.00 -10.50 9.50 
240—No. 4.. 9.50 - 9.75 9.00 9.25 9.50 -— 9.75 9.00 — 9.25 
240— No. 5.. 9.50 00 9.50 9. 00 
280—No. 3.. 11.50 —11.75 10.75 -11.00 11.50 -11.75 10.75 —11.00 
280—No. 4 10.50 —11.00 10.00 -10.50 10.50 -11.00 10.00 -10.50 
280--No. 5.. 10.75 10.25 10.75 10,25 
Prices Prices Prices 
Jan. 3 Dec. 27 Dec. 19 
SOUTH TEXAS F. o. b. South Texas refineries) 
Vis. Color (Viscosity at 100° F., pour test 0) 
200—No. 3 Pale 5.75 6.00 5.75 6.00 5.75 6.00 
300—No. 3 Pale 6.25 6.50 6.25 6.50 6.25 6.50 
500—No. 3% Pale ees 7.50 7.25 -— 7.50 7.25 -— 7.50 
750-—No. 4 Pale y fap 8.00 7.75 8.00 7.75 — 8.00 
{200—No. 4 Pale. 8.75 +. 00 8.75 9.00 8.75 — 9.00 
200—No. 5% Red Oil 5.25 5.50 S25 5.50 §.25 — 5.50 
300—No. 51% Red Oil 5 FS 6.00 §.75 6.00 5.75 -— 6.00 
S00—No. 6 Red Oil 6.75 7.00 6.75 7.00 6.75 -— 7.00 
750—No. 6 Red Oil 7.25 7.50 7.25 -— 7.50 7.25 —- 7.50 
1{200—No. 5-6 Red Oil 8.25 8.50 8.25 8.50 8.25 — 8.50 
Note: Red oil prices shown above cover oils with blue cast; one or two refin 
isk 0.5¢ to le per gallon higher for green cast red oils. 
CALIFORNIA (F. o. b. California refineries) 
Vis. Color (Viscosity at 100° F.) 
100—No. 3 10.50 10.50 10.50 
150—No. 3 10.50 10.50 10.50 
200—No. 3 11.00 11.00 11.00 
300—No. 3 11.50 11.50 11.50 
450—No. 3 42:25 12.25 12.25 
S00—No. 3 2.50 12.50 12.50 
550—No. 3 12.75 EZ. 75 12.75 
600-—No. 3 MZ. 45 12.75 12.75 
100—No. 5 10.00 10.00 10.00 
200—No. 5 10.50 10.50 10.50 
300—No. 5 11.00 11.00 11.00 
41Q0—No. § 11.50 11.50 11.50 
500—No. 5 12.00 12.00 12.00 
600—No. 5 12025 12.25 12.25 
700—No. 7 12.50 12.50 12.50 
S00— No. 7 12.50 12.50 12.50 
MID-CONTINENT (F. o. b. Mid-Continent refineries) 
(Prices represent quotations and sales). 
190-200 Vis. D at 210° 
RGN ce sia ons Kae 17.50 l 17. 5( 
150-160 Vis. D at 210° 
Brt. St.: 
0-10 cold test........ 15.50 15 | 0 
10-25 cold test....... 15.00 l M 15.00 
25-40 cold - a ee 14.50 14. 5( 14.50 
ie * 160 Vis. E 210° Brt 
ee eae ela wie dares 6 14.50 14 14.50 
600 ‘St. Ref. Olive Green. . $00 5.50 #. 00 $00 50 
600 St. Ref. Dark Green 3.50 #. 50 3.50 +. 50 3 +. 50 
630 Steam Refined... 7 S$. Of 8.00 
Lr wae 2 2 2.50 2.¢ 2 2.62 


PENNSYLVANIA (fF. o. b. 


,900 Steam Refined, filter 


Oo eee rer F Ol 


950 Steam Refined.. 11 


g color, 

140-150 vis. at 210°, 

540-550 flash 
18 pour test ates Drie 1. Sf 
{5 pour test 20. 00 
25 pour test. 


ftOnly one voles quoting. 


January 4, 1933 


Western Penn. 


{Prices 


O. OF 


18.00 —Is 


Nominal 


18 


) 
? 
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refineries) (A.S.T.M. Tests) 


WAX 


“Quotations onile. *Prices represent quotations and sales 


Prices Prices Prices 
Jan. 3 Dec. 27 Dec. 19 
PENNSYLVANIA (Per pound, F. o. b. New Yorks) 
- a white crude scale 
espaddcewke seis 2.00 2.125 2.00 2.125 2.10 12 
124. 136 white crude scale, 
Sid eseceacennsnes 2.125 2.125 2.125- 2.2 
**FOKLAHOMA (Per pound in barrels; in a few instance | p 
burlap bags; F. o. b. Oklahoma refineries.) 
124-126 White Crude 
ee ee 2.00 1.75 2.00 
PENNSYLVANIA (For outside Pittsburgh district) 
36-40 fuel oil............ T3.375- 3.50 $3.375- 3.50 3.37 0 
OKLAHOMA 7 (F. o. b. Oklahoma refineries) 
38-40 straw Furnace Oil. 3.25 3.375 3.37 3.375 
36-38 straw Furnace Oil. Discontinued 3.125-— 3.25 3.25 
32-36 straw gas oil...... te 2.25 2.25 
32-36 straw omens zero... Discontinued 3.25 3.37 3.25 3.375 
32-36 dark gas oil. e 2.00 2.525 2.12 2.25 2-425: 2.25 
32-36 dark gas oil zero... aes +20 3.25 
28-30 fuel oil, era(perbhi r$1.05 —$1.10 t$1.05 1.10 T$1.05 -S$1.10 
28-30 fuel oil (per r$0.90 t$0.90 -$0.925 $0.90 ~—$0.925 
26-28 fuel oil (per bbl.)... Discontinued t$0.60 —-$0.675 t$0.625-$0.675 
24-26 fuel oil (per bbl.)... $0 50 $0.60 $0.55 -$0.625 $0.55 -$0.65 
22-26 fuel oil (per bbl.)... $0.50 -$0.575  $0.525-$0.60 $0. 525-$0. 60 
18-22 fuel oil (per bbl.)... $0.50 $0.60 $0.50 -$0.60 +t$0.50 -$0.60 
16-20 fuel oil (per bbl.)... $0.45 -$0.475 $0.45 -$0.475 $0.45 -$0.475 
14-16 fuel oil (per bbl.).. TSO. 45 +$0.45 $0.45 
KANSAS (fF. o. b. nin Kansas destination) 
38-40 straw Farnace Oil.. 3.50 3.50 3.625 3.50 3.625 
36-38 straw Furnace Oil.. 3.375 } 3753. 50 3.375- 3.50 
32-36 straw gas oil...... r3.25 3.375 13.25 3.375 {3.25 -— 3.375 
18-22 fuel oil (per bbl.)... $0.55 —$0.60 $0.55 -—$0.60 $0.575-$0.60 
10-14 fuel oil (per bbl.)... $0.50 —$0.525  $0.475-$0.50 $0.50 -$0.525 
NORTH TEXAS (fF. o. b. Wichita Falls district refineries) 
38-40 straw Furnace Oil.. 3.25 3.25 3.25 
38-40 prime white Furnace 
CY cccasanenddecxtoneca ee 375 3.25 3.37 3.375 
32-36 gas oi!, zer au 3.125-— 3.25 3.125— 3.25 . $25— 3.38 
32-36 gas oil 1.625— 1 1.625- 1.75 1.625— 1.75 
24-26 fuel oil (per bbl.)... $0.50 —$0.52 $0.50 —$0.52 $0.525-$0.57 
20-24 fuel oil (per bbl.)... Dis tinued $0.475-$0.50 $0.50 —$0.525 
18-22 fuel oil (per bbl.). $0.475 $0.475 $0.475-$0.50 
TEXAS PANHANDLE (1 Amarillo district refineries) 
38-40 p.w. furnac ; 3.75 
24-26 fuel | $0.50 
WEST T EXAS (F. o. bs West Texas refinery) 
Se | eee 3. 00 3. 00 3.00 
= 30 gas oil, zero....... Dis tinued 3. 00 3.00 
18-22 fuel oil Pen bbl.). $0.50 $0.50 $0.50 
NORTH LOUISIANA .a., Ark. and Miss. destination) 
Fee GMM OR ce caccacaccas 3.00, 3.00 3.00 
32-36 gas oil, zer 3.235 3.375 3.25 3.375 3.25 oe 
14-16 fuel Rise bbi.). $0.40 —$0.45 $0.40 —$0.45 $0.425-$0. 47 
ARKANSAS tht La., and Miss. destination) 
PO ae 3.00 3.00 3.00 
32-36 gas oil, zero. ...... 3.50 3.50 3.50 
28-30 gas oil, zero ; 3.2 toa 3.25 
20-24 fuel oil (per bbl. . $0.50 -—$0.525 $0.4 $0.50 $0.4 $0.50 
9-12 fuel oil (per bbl.). $0.40 -$0.4 $0.40 —$0.4 $0.40 —$0.45 
CALIFORNIA (F. o. b. refinery) 
14-18 fuel oil (per bbL)... $0.40 —$0.54 $0.40 —$0.54 $0.40 ~$0.54 
14-18 Bunker oil (per bbl.) = $0.54 $0.70 $0.54 —$0.70 $0.54 —$0.70 
30-34 gas oil (per bbl.). $0.90 44 00 $0.90 o 00 $0.90 -—$1.00 
27 Plus Diesel oil (per bbl.) 0 } $0 $0.90 —$1.00 
PENNSYLVANIA (Per pound, in barrels, carload lots, f. o. b. Penna 
refinery. In tank cars %c to %c per pound less.) Quotations are from majority 
of refiners. 
TT Di ¢ 6.50 2 6.50 6.25 ) 
3 0 See ) ) 00 0 00 ) 
Cream White........... 4.12 #. 50 $.125- 4.50 4.125- 4.50 
ee eae Z.4 2.50 t Py 2.50 2.25 2.50 
PMG sdavedackece ah was 00 ae. 2 00. 2 = ?.00 : 
OS. ea a ae onan wein 2. 00 2 1.875- 2.00 
**OKLAHOMA (F. o. b. Oklahoma refineries) 
(Per ton in car lots) 
Lump ‘ thacewe $3.00 —$4.009 $3.00 —$4.00 $3.00 —$4.00 
Still run he awaias $2.00 -$2.2 $2.00 —$2.2 $2.00 -$2.2 
Breeze... 41.00 —-$1 $1.00 —$1.2 $1.00 -$1 
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Above: Figure 875, Jenkins Standard Iron Body 
Double Disc Parallel Seat Gate Valve, Flanged. 
Outside screw and yoke, rising spindle. 


Reflecting 
Jenkins experience 
in making valves 
for 69 years . bok 


AKING a good valve is essentially a 

matter of complete factory facilities, 
skilled workmen and workmanship, and a 
third factor which is the most important 
of all. This is experience, and the know- 
ledge which experience brings to the 
valve maker. 


Jenkins 69 years of experience are back 
of this new Jenkins Iron Body Double 
Disc Parallel Seat Gate Valve. 


Sixty-nine years of making Jenkins 
Valves which have an established reputa- 
tion for strength to withstand the stresses 
of the service for which each valve is 
recommended. Jenkins Valves have the 
ability to control flow closely. They seat 
tight when closed and offer minimum 
resistance when open. 


Jenkins knowledge of the services for 
which Iron Body Double Disc Gate 
Valves customarily are used is reflected 
in the unique Jenkins closing mechanism 
as in other parts of these valves. Form 
143 on request. 
JENKINS BROS. 
80 White St., New York; 510 Main St., 
Bridgeport, Conn.; 524 Atlantic Ave., Boston, 


Mass.; 133 North 7th Street, Philadelphia, 
Pa.; 646 Washington Boulevard, Chicago, III. 


Jenkins 


BRONZE RON STE Et 


VALVES 


Since ISO4 











New Refining Patents 











Liquid Phase Cracking. U. S. P. 1 
880 836, Oct. 4, 1932, application filed 
March 11, 1925; Walter M. Cross, as- 
signor to Gasoline Products Co, 


ficient pressure to maintain the oil 
in the liquid phase in the cracking 
chamber, the utilization of the heat in 
the cracked products for distilling re- 
flux condensate is not sufficiently prof- 
itable when the reboiling stage is car- 
ried out in the bottom of the refluxing 
tower. It has been found that a 
heavily heat-insulated reboiler, as a 
separate unit, can be constructed at a 
lower cost than if it is installed in 
the bottom of the refluxing tower; 
moreover, it is then more accessible 
for repair. 

As a further improvement in the 
liquid phase cracking process, auto- 


| N CRACKING heavy oils under suf- 


matie temperature control is provided 
at the top of the refluxing tower to 
regulate the temperature of the efflu- 
ent. The improved process gives a 
high yield of endpoint gasoline which 
requires but little additional refining 
to give a pure, decolorized, desulfur- 
ized gasoline. 
What Is Claimed 

As an improvement in the art of oil 
conversion, heating and cracking the 
oil without distillation, releasing 
pressure to distill off lighter fractions 
by means of the contained heat of the 
oil, refluxing the evolved vapors in a 
tower and passing the reflux conden- 
sate to a separate distillation stage 
where reheating is effected by con- 
tained heat of all of the treated oil 
sufficiently to drive off a considerable 
part of the lighter fractions, and pass- 
ing this distillate back to the refluxing 
tower for retreatment. 

* * * 


Gasoline and Lubricants. U. S. P. 1 
878 262, Sept. 20, 1932, application 
filed Jan, 22, 1927 and renewed Aug. 
21, 1931; Marvin L. Chappell, assignor 
to Standard Oil Co. of California. 

Y A novel two-stage application of 
Bin Friedel-Crafts synthesis, a 
familiar reaction in organic chemistry, 
gasoline and _ high-boiling lubricant 
fractions can now be obtained from 
petroleum crudes or their distillates 
which are rich in cyclic hydrocarbons, 
for example certain Californian, 
Texan, Mexican and Russian crudes, 
or shale oils, ete. 

The crude or its distillate is treated, 
in the first stage, with a chlorinated 
hydrocarbon gas of the aliphatfe 
series, in presence of anhydrous 
aluminum chloride or ferric chloride, 
at about 212°F. The product of this 
reaction is heated, in the second stage, 


with a fresh portion of aluminum 
chloride or ferric chloride, at about 
300-650°F., to form a low-boiling o: 
gasoline fraction and a high-boiling o1 
lubricant fraction. The chlorinated 
aliphatic gas is easily and cheaply ob 
tained by chlorinating natural gas. The 
hydrochloric acid which is evolved in 
the reaction is recovered and used as 
a source of chlorine. 


What is Claimed 


Treating naphthenic crudes with a 
chlorinated gas of the aliphatic series 
in presence of a metallic halide at a 
condensation temperature to condens: 
the naphthenic hydrocarbons with the 
chlorinated hydrocarbon, introducing 
fresh metallic halide and raising the 
temperature to effect decomposition 
with production of gasoline, withdraw 
ing metallic halide residue to a still 
separating the residue from tars by 
distillation, and returning the high 
boiling oil from this distillate to the 
reaction chamber for further produc 
tion of gasoline. 


* 


Pressure Cracking. U. S. P. 1 878 
849, Sept. 20, 1932, application filed 
April 21, 1925; continuation filed 
July 12, 1929; Eugene C. Herthel, as- 
signor to Sinclair Refining Co. 

HIS invention relates to an im- 

proved system of pressure crack 
ing in which charging stock is first 
used as absorbent for scrubbing un- 
condensed gases and vapors from th: 
pressure still, or other refinery gases, 
and the absorbed gases and vapors ar¢ 
distilled off as the charging stock goes 
to the pressure still. The method is 
applicable to the operation of a bat- 
tery of pressure stills and can be used 
for recovery of valuable hydrocarbons 
from various refinery gases or from 
coke oven gas or the like. 

The scrubbing operation is simpli- 
fied by the new method; no special 
control of relative rates of flow of oil 
and gas is required. Moreover, the 
quality of the cracked gasoline is im- 
proved by the refining effect of the 
scrubbing treatment. As a further ad- 
vantage, an improved method is pro- 
vided for controlling the pressure in 
the cracking operation, because the 
still can be kept continuously charged 
with a fresh supply of fixed gases suffi- 
cient to maintain the desired pressure. 


What is Claimed 

In pressure cracking, taking off 
under pressure the cracked gas and 
vapor mixture, subjecting it to con- 
densation, separating condensate from 
uncondensed gas at atmospheric pres- 
sure, scrubbing the uncondensed gas 
and vapor with fresh heavier oil, pass- 
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ing the resulting oil directly into the 
hot gas and vapor from the cracking 


operation, separately discharging un- | 


absorbed gases from the scrubbing 
operation, and taking off together ab- 
sorbed gas and vapor expelled from 


the fresh heavier oil and vapors of the | 
eracked oil without again heating | 


them to cracking temperatures. 
* * * 


Pressure Cracking. U. S. P. 1 883) 


191, Oct. 18, 1932, application filed | 
Aug. 6, 1920, and in Canada Dec. 38, | 
1921, divided «and this application 
filed Nov. 26, 1927; and 1 883 850, 
Oct. 18, 1932, application filed Nov. 
21, 1918 and in Canada Dec. 3, 1921, 
divided and this application filed 
April 6, 1923; Otto Behimer, assignor 
to The Texas Co. 

N AN improved system for pressure 
| cracking of heavy oils, the deposi- 
tion of carbon is prevented by pass- 
ing the oil through the heating coil 
so rapidly that practically no cracking 
occurs therein, although the oil is 
heated to a cracking temperature. The 
actual cracking is then effected in a 
reaction chamber to which no more 
heat is applied than the small amount 
necessary to maintain the desired 
temperature. 

The vapor which is taken off from 
the cracking zone is fractionated; the 
gasoline fraction is removed, and the 
kerosine fraction is forced into the} 
stream of feed oil in such a way as to| 
facilitate its passage through the heat- | 
ing coil without cracking or carbon | 
deposition. The carbon which is! 
formed in the reaction in the crack- 
ing zone is in such a form that it is | 
easily removed with the residual oil; | 
thus deposits of hard carbon in the 
apparatus are avoided, so that the | 
efficiency and safety of the operation 
are improved and the life of the ap-| 
paratus is greatly prolonged. 

What Is Claimed 

1 883 491: Passing oil through a 
heating coil under cracking conditions 
of heat and pressure, transferring i 
portion to a primary expansion cham 
ber, directing all the oil constituents 
from this chamber to a_ secondary 
chamber, and introducing the remain- 
der of the oil from the heating coil 
directly into the liquid oil in the sec- 
ondary expansion chamber to inerease 
the conversion therein. 





1 883 850: <A continuous method 
of converting hydrocarbons by forcing 
oil under pressure through a heating 
coil where the oil is raised to cracking 
temperature, removing the oil from the 
coil before cracking sets in and pass- 
ing it to a vessel under pressure and 
not subject to external heat to effect 
cracking by means of the heat con- 
tained in the oil, removing residuum 
and vapors from the cracking zone, 
separating the less volatile constitu- 
ents of the vapor and forcing them in- | 
to the feed oil entering the heating 
coil. 
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THE NAME 


NOW IDENTIFIES OUR COMPLETE LINE OF 
PRODUCTS, INCLUDING Zcos INSTRUMENTS 


As of January 1, 1933, the Taylor Instrument Companies 
will generally replace the name Tycos with that of Taylor. 

After that date, new types and designs of Taylor Instru- 
ments as well as containers, descriptive material and adver- 
tising will carry the name Taylor. Tycos-marked instru- 
ments, with a few exceptions, and Tycos material produced 
prior to that date, for sale during the year 1933, will carry 
our label stating, “The Name Taylor Now Identifies Our 
Complete Line of Products, Including Tycos Instruments,” 
until their inventory is exhausted. 

We consider it advisable to use one general trade name 
in place of two in the future to avoid any misconception 
about the uniform quality of Taylor products. This is a 
change long anticipated as a result of the continued growth 
of the Taylor Instrument Companies. It must be immediate 
in view of our plans to bring out new items and to start the 
most extensive advertising promotion ever undertaken by 
the Taylor Instrument Companies. 

A recent survey of the United States convinced us that 
the name Taylor, placed on our products for homes, trade, 
professions and industries, will best represent the high 
standard of quality and accuracy established by the Taylor 
Instrument Companies through more than eighty years of 


business life. 
- ; 
es 


President 


“Taylor Lhstrument Companies 


ROCHESTER, N.Y. 


TAYLOR INDICATING, RECORDING and CONTROLLING INSTRUMENTS 






































The Business of Oil Production 


published by Johnson, Huntley and Somers, makes it possible for the 
beginner in the oil-producing business to obtain a working knowledge 
of the best methods and of their application. 

The man who is experienced will find that it will answer practi- 
cally any question that may arise on the business side of his enterprise. 


The cost of this book is $3.50 and may be obtained by sending 
your check to— 


National Petroleum News, 1213 W. 3rd St., Cleveland, O. 
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: California Ref 


inery Market 





Local Dumping Sends Gasoline Lower 


LOS ANGELES, Dec. 28 

XPORT demand for Pacific coast pe- 
FE troleum products showed little or 
no activity during the last week of the 
year, although several traders were Op- 
timistiec concerning the possibilities of 
new business early in the spring. South- 
ern California domestic gasoline mar- 
kets were again disturbed by “dumping” 
on the part of a major refiner. 

An east coast buyer was reported to 
be inquiring for a spot cargo—approxi- 
niately 75,000 barrels—ot water white 
A good quality kerosine was 
to be available at 4 to 4.25 
indications were that a deal 
about these figures. 


kerosine. 
understood 
cents and 
would be made at 
Cased-goods inquiry from South and 
Central America continued fair although 
difficulties with exchange rates ham- 
pered active trading. Increased  de- 
mand from China, and other Far East- 
ern areas for and diesel oil 
has resulted in large bulk shipments in 
the deep tanks of vessels plying between 
the Orient and Pacific Coast 


kerosine 


ports. 


Although the export market was in 
the doldrums it did not threaten the 
stability of the western oil industry as 
much as unsettled price conditions in 
the domestic gasoline market. Tank- 
truck-and-trailer quotations on motor 
fuel for distribution within the 
ranged at 10 cents up, ineluding all 
taxes. 


state 


A major marketing company, which 


unloaded about 1,000,000 gallons at 0.5 
to 0.75-cent under the indicated price 
maintained on independent’ brands, 


was again a disturbing influence in the 


southern California market. Large 
price cutters reported they were able 


to buy in lots of 6000 gallons at a deliv- 
ered price of 10.25 to 10.375 cents. Un- 
til this break the independent price 
was generally held at 11 to 11.25 cents 

Over the Christmas holidays, retail 
prices on independent brands in the 
Los Angeles Basin ranged at 12 to 12.5 
cents, as compared with 13.9 cents on 
third grade and 17.5 cents on first grade 
Several experts expressed the 
opinion that third grade price 
tures would be lowered a cent. 
unchanged on movement 
points. 


white. 
struc 
Prices 
were into 
out-of-state 

Heavy oils were in slack demand with 
quotations unchanged. 


To Oppose Tax Diversion 


OKLAHOMA 
the Oklahoma 


CITY, Dec. 31.-——As 
legislature prepares to 


the new 


convene with the opening of 






year, the Oklahoma Petroleum Mar- 
keters Association is planning an ac- 
tive campaign to prevent diversion of 
gasoline taxes to general state pur- 
poses. Gov. Murray is said to be plan- 
ning to ask that the gasoline tax be 
diverted to wipe out the $10,000,000 
state deficit. 


The association plans also to ask 
that agricultural gasoline tax exemp- 
tions be stopped. In Oklahoma the 


exemptions have been a cause of con- 
siderable fraud. 


AssociationAsks Congress 
To Repeal Gas Tax 


LOUISVILLE, Jan. 3.—A letter has 
Kentucky senators and 
congressmen by the Kentucky Petrole- 
um Marketers Association urging their 
support in the elimination of the fed- 
eral l-cent gasoline tax. 


been sent to 


Kentucky marketers are urged to 
write similar letters to their represen- 
tative and senators by Herbert L. Clay, 
secretary of the association. Mr. Clay 
also has written secretaries of oil trade 
associations suggesting similar action 
from their group. 

Following is the text of the letter 
Dec. 28 by Mr. Clay to the two 
Kentucky senators and 11 congress- 
men: 


sent 


“Current newspaper reports indicate 
that congress will consider the adop- 
tion of a general manufacture sales 
tax to replace some of the unsatisfac- 
tory special excise taxes passed during 
the preceding session. Press dispatches 
indicate an inelination to retain 
the 1 cent federal gasoline tax. 


also 


“Since gasoline is now heavily taxed 
in Kentucky at the rate of 5 cents 
per gallon and further, since gasoline 
tax receipts in this state have declined 
since the adoption of the federal gaso- 
line tax, I am sure you will be rep- 
resenting the extremely large voting 
strength of the oil industry, the auto- 
industry and the automobile 
users of Kentucky by supporting a 
move to eliminate the federal gasoline 
tax of 1 cent per gallon. 


mobile 


“With the possible exception of to- 


bacco, gasoline is the most heavily 
taxed commodity in general use. It 
is not a luxury but is a necessity, as 


you know, and it is beyond the realm 
of reasonable explanation to continue to 
overtax this vitally necessary commod- 
ity. It would fair if we 


seem only 








are going to have sales taxes at all 
that they be spread out over a great 
variety of commodities rather than 
pick out a few for heavy taxation, 
particularly gasoline which is not a 
luxury but a necessity. 

“Representing especially the oil in 
dustry in Kentucky and indirectly the 
interests of all motor car users in 
this state, I would very greatly appre 
ciate your advising what position you 
will take on this question when _ it 
comes before congress for considera 
tion.’’ 


New Company Takes Over 


Conewango and Hyvis 


CLEVELAND, Dec. 31.—Formal 
announcement was made in Cleveland 
today by Harry R. Lewis, president of 
Conewango Refining Co., of Warren, 
Pa., that a new corporation incorpo- 
rated under the name of Hyvis Oils, 
Inc., has acquired all the outstanding 
capital stock and bonds of Conewango 


Refining Co., and has also acquired 
from Fred G. Clark, Inc., the trade- 
mark ‘“Hyvis’ for motor oils and 


lubricants, together with the business 
of marketing all Hyvis products. The 
new company will market the Hyvis 
products through distributors and 
agencies throughout the United States 

Mr. Lewis, who continues as _ presi- 
dent of Conewango Refining Co. and 
who will be actively identified with 
the management of Hyvis Oils, Inc., 
also announced that Conewango Re- 
fining Co. would continue its present 
sales policy of furnishing lubricating 
oils in tank ears to marketers through- 
out the United States. 

The legal matters in connection 
with this transaction were handled by 
Cull, Fuller & Laughlin, of Cleveland. 


Sears Builds Station 


The new service 
Roebuck & Co. at 
here is ex 


MINNEAPOLIS 
station of Sears, 
Lake st. and Elliot ave. S. 
pected to be completed about the mid- 
dle of January. The station will have 
three pump islands and 12 pumps, and 
the sales room will carry the automo 
tive accessory merchandise now in the 
company’s store. The building fronts 
175 feet on Elliot ave. and 82 feet on 
about $25,000. 


Lake st. Cost is 


Convicted of Substitution 


Dee. 31.—Sol M 
operator, and 
truckman, both of 
were convicted Dec. 29 at 
Jamaica, L. I., of substituting inferior 
gasoline in the equipment and unde! 
the brand name of Shell Eastern Pe 
troleum Products, Ine. Sentence is 
to be imposed Jan. 5. 


YORK, 
station 


NEW 
Katz, service 
Harry Brown, 
Brooklyn, 
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| Pennsylvania Markets 





Prices Generally Unchanged 


CLEVELAND, Jan. 3.—Western 
Pennsylvania refinery prices showed 
little change in the week ended Dee. 
91. Trading was quiet. Interest in 
lubricating oils indicated the new 
year would bring more activity in this 
section of the market. 

Spot quotations for gasoline were 


‘ 


unchanged with U. S. Motor at a mini- 
mum of 5.5 cents a gallon. The cost 
to jobbers under contract was con- 
siderably under this, particularly in 
Ohio, and consequently there was lit- 
tle incentive to make open market 
purchases. 

Milder weather slackened the de- 
mand for kerosine somewhat and 
while the majority of refiners report- 
ed their stocks were in good shape. 
a few had nominal surpluses which 
they appeared to be anxious to move. 
The price on the bulk of 45 water 
white business held at 4.75 cents low 
throughout the week, however. 

Motor oil contracts for 1933 con- 
tinued to be the main topie of discus- 
sion although here too interest lagged 
somewhat during the holiday period. 
Neutral oils showed some’ improve- 
ment with prices of one or two grades 
advancing slightly. Cylinder stocks 
were dull and most grades were of 
fered 0.25 cent lower. 


High License Fees Keep 
Trucks off Farms 


LOUISVILLE, Ky., Jan. 3.—High 
license fees on trucks are keeping 
many Kentucky farmers from buying 
used trucks for occasional use, in the 
opinion of a Louisville oil marketer. 
Farmers cannot afford to pay commer- 
cial vehicle license rates and allow the 
vehicle to lie idle many days in a year. 
However, if fees were nominal, this 
man argued, farmers would buy low- 
priced used trucks for the occasional 
uses they have for such vehicles. 

This man pointed out that a lower- 
ing of the license fees would enable 
the oil companies to sell more gasoline 
and oil and the state to receive more 
in gasoline tax revenues. 

Although license fees are not so 
high in Kentucky as in some other 
States, they are high enough to curtail 
use of trucks for occasional purposes. 
The license on a 31%-ton truck tractor 
ind 3000-gallon semi-trailer tank is 
$185.50 a year. In Louisville the city 
adds $25 a year more. These amounts 
are additional to the gasoline tax which 
amounts to about $900 a year on a six- 
days-a-week operating schedule with 
daily consumption of 50 gallons. 


January 4, 1933 











Start the 
New Year 


RIGHT 


MAKE A 
Pike CT 
REFINERY 
CONNECTION 


UARANTEE yourself greater 

profits for 1933 by making a 
direct refinery connection. This 
will enable you to better satisfy 
your customers because you are 
handling products whose quality is 
uniform the year ’round. You can 
sell with confidence, knowing that 
your products are all that you and 
we claim for them. ’Phone, wire 
or write today for our attractive 
proposition. 





©60 Years Refining Experience 
@A Complete Line of 100% Pure 
Pennsylvania Petroleum Products 


eA Dependable Source of Supply 


ennsylvania company 


GENERAL OFFICES: Butler, Pa. 
WS REFINERIES: Karns City & Titusville, Pa. rare 
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Eastern Domestic Markets 





T. C. Markets Unsettled; Gasoline Down 


Staff Special 

NEW YORK, Dec. 31 

EAR-END selling resulted in an un- 

settled wholesale gasoline market 

along the Atlantic seaboard. Dur- 

week ended Dec. 31 jobber 

buying was rather spasmodic with 

‘price’ generally noted as the mov- 
ing force behind sales. 

The uncertainty of the crude 
market was foremost in the minds of 
refiners and no doubt had 
some bearing on selling prices, be- 
cause no bargains in cargo lots of 
gasoline were reported available at 
the Gulf. In fact, some exporters 
were canvassing refinery markets 
along the Gulf for supplies to fill po- 
tential export orders which appeared 
in the form of several French buyers. 
The exporters reported a shortage of 
available material for’ January and 
February lifting, and domestic buyers 
and sellers reported practically the 
same situation. The latter class of 
buyers have been relying on material 
purchased under contracts for many 
weeks. 

The New York harbor gasoline mar- 
ket settled downward 0.25 cent for 
tank car lots late in the week. The 
decline was largely due to slow and 
cautious buying on the part of jobbers. 
Several refiners engaged in stimulat- 
ing a turnover by offering material 
more freely. The New York harbor 
and Philadelphia markets during the 
trading early in the week were 0.25 cent 
higher than the Baltimore market. 
Some suppliers in the former markets 
were reluctant to meet Baltimore com- 
petition. But the week’s trading 
closed, the level of prices was deti- 
nitely at 5.5 cents for above 65 octane 
gasoline in the three key markets. 
Gasoline having an octane number un- 
der 65 was generally held at 0.25 cent 
under the higher octane grade. 

Trading in New England gasoline 
markets was slow with little spot ac- 
tivity reported. Prices were generally 


ing the 


oil 


several 


as 


reported unchanged at 6.25 cents for 
high octane material at Boston and 
Providence, and 6.75 cents at Port- 


land. The lower octane grades were 
generally 0.25 cent lower than the 
high octane gasoline. 

Burning oils continued to move in 
good volume in all northern seaboard 
markets. Tank car. prices were 
steady at Boston, New York harbor 
and Philadelphia. The scarcity of gas 


oils and kerosine distillates at the Gulf 
made a tight structure of prices in a 


majority of points. Local controversy 
at Baltimore brought a reduction of 
a 0.5 cent in tankwagon prices for No. 
1, No. 2 and No. 4 oils on Dec. 28. 
But aside from Baltimore, little change 
was noted. 

3unker oil, Grade C, and diesel oil 
weathered another week of trading at 
$0.75 and $1.65 per barrel, respective- 


ly. There have been comments among 
traders that reductions in _ prices 
would be forthcoming, but leading 


suppliers have repeatedly denied that 


such would be the case. 
Cargo business has consisted al- 
most entirely in the realm of ex- 


porting during the week. An English 
buyer inquired for several part car- 
goes of 64-66, 375 end point gasoline 
totalling approximately 55,000 barrels 
for late January lifting. One parcel 
was reported sold at 4.125 cents 
whereas the balance remained to be 
purchased. A French buyer inquired 
for two cargoes of approximately 75,- 
000 barrels each of the same grade 
for late February and late March lift- 
ing. It was said that only two sup- 
pliers were in a position to supply 
material during January and Febru- 
ary. Indications of prices for the ex- 
port grades of gasoline were advanced 
generally a 0.25 cent. 

In the absence of buying interest in 
the domestic cargo market, prices 
were generally the matter of buyers 
and sellers opinions. Sellers’ ideas 
for above 65 octane gasoline varied 
between 4.25 and 4.5 cents. Buyers’ 
ideas were considerably less. 





Wax Markets 





Scale Price Trend Lower 

NEW YORK, Dec. 31.—Prices for 
waxes in the New York and New Or- 
markets tended toward lower 
levels during the year-end trading. 
While no outstanding revisions in 
prices were reported, fractional shad- 
ing was noted in transactions involv- 
ing white scale waxes. 

Sales of 122-124 and 124-126 A.m.p. 
grades at 1.9 cents per pound were re- 
ported made in both New Orleans and 
New York markets. The general level 
of sales and quotations for these 
grades was 2 cents per pound. 

The fully refined grades were not in 
demand. Although prices were gen- 


leans 

















erally unchanged, unsettled tone 


was noted. 


an 


New York Oil Trades to Dine 


NEW YORK, Jan. 3.—The quarter- 
ly meeting of the Oil Trades Associ- 
ation of New York will be held Jan. 
24 at the Waldorf-Astoria Hotel roof 
garden. It will be an informal 
ner beginning at 7 p. m., and enter- 
tainment and a party are promised, ac- 
cording to Clifford T. Weihman, presi- 
dent. 





din- 


Bodie-Hoover Completes 
New Chicago Plant 


CHICAGO, Jan. 3.—Bodie-Hoover 
Petroleum Corp. celebrated the new 
year by moving into its new modern 
compounding and blending plant at 
3900 West Pershing Rd., convenient 
for rail shipment and also for tank 
wagon deliveries. The plant site was 
chosen because of its proximity to 
Crawford Ave. a new high speed lane 
connecting with main arteries in and 
out of the city. 

The plant is housed in a building 
200 by 200 feet, all on one floor, 
Storage is being provided for 350,000 
gallons of oil, with direct lines from 
all tanks to prevent possible mixing. 
Four new compounding kettles are 
being installed ranging in capacity 
from 500 to 4500 gallons. 

Other features of the plant are bar- 
rel reconditioning machinery, auto- 
matic can filling devices capable of 
filling 5000 quart containers or 2000 
five-gallon cans per hour. Complete 


laboratory facilities have been  pro- 
vided. 
G. L. Bodie, president reports the 


new plant was erected and equipped 
at about 65 per cent of what similar 
facilities would have cost a few years 
ago. 


Argentine Refinery Proposed 


NEW YORK, Jan. 3.—The Texas 
Corp. and the Socony-Vacuum Corp. 
are considering the joint erection of 
a refinery in the Argentine to produce 
refined oils marketed by the two com- 


panies in that country. Preliminary 
estimates indicate that the project 
would create savings because 0f 


lower import duties on crude than re- 
fined oils. 


Buckeye Opens New Branch 


DAYTON, O. — Buckeye Iron & 
Brass Works, manufacturers of valves 
and fittings for service stations and 
bulk plants, has established a branch 
office and warehouse at 2403 S. Ervay 
St., Dallas. An adequate stock of prod- 
ucts for customers in the southwest 
will be carried. George R. Bardsley 
is manager of the new Dallas branct 
for Buckeye. 
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On The Lazy Bench Th L Sal N 
) - | et ose Lamp sales Now! 
r- Giddap! | . . 
4 two farmers met on the road, “si,| Winter months are lamp-selling months. Ask every 
1 ‘ve gv » rj iste ie The H 
n. ire G6 is ERs Ee. Wee customer to turn on his headlamps. Takes only a 
‘of did you give that one of yours when ’ ‘ 
‘ he had it?” | minute; may mean a sale. Repiace dim and dead 
r- “Turpentine. Giddap.’’ : i 
; A week later they met again. headlam Ss with Defiance. Balanced focus—full 
ic- \ ¢ 
‘Say Si, I gave my mule turpentine ° . . r . . 7 
= iid ss line ies " illumination. Easier adjustment. Better lighting per- 
Oe ee formance. Write for folder with specification chart. 
ihe sate oriver, 
National Safety Council, Inc Complete line. Ask for prices. No obligation. . . 
es . ae 
He and his young wife were taken DEFIANCE SPARK PLUG S, INC. 
for a motor trip by some friends. She 327—20th Street Toledo. Ohio 
admired his anxiety about her com- | 
ver fort. 
Lew “Are you all right?” he asked. 
ern “Quite, dear.” 
at “Cushions comfortable?” 
ent “Quite, darling.”’ 
ank “Not being jolted?’’ 
was “Oo, no, sweetheart.”’ 
to “Not in a draft?” | 
ane “No, lambkin.’’ | 
and “Then change seats with me.” 
The Oil Can 
ling Illinois Petroleum Marketers 
oor, ~ = = 
000 Poetic License | 
rom An editor received from a lady a | 
ing, little poem entitled, ‘I Wonder if AUTO LAM AS 
are You Miss Me?” 
icity After reading it the editor returned | 
the poem to the lady with the follow- - 
bar- ing note: oa cae 
0- ‘Tas ad: . Pp > » he 9? 
wo J “pear Madam: 16 ne does, he! “MERCHANDISING of PETROLEUM PRODUCTS 
> ) 24 ye e P Ss > y - 
ae ae — by R. H. Thomas 
lete , The Safe Worker, Contains practical help for the oil and salesman can coordinate their 
, oe National Safety Council, Inc. salesman, agent, service station efforts to develop new business and 
pr ' oa < operator and particularly valuable to give the service that holds accounts. 
; the man just starting in business. How the market for other products 
; the Turn About pe es . than gasoline and motor oil can be 
pped In a country newspaper appeared The book is divided into five parts: worked up. Selling through service 
milar the following advertisement: eng Pt sg nas yea stations. Handling of complaints and 
years “The man who picked up my wal- ese his ein 4-eiananbiinae: $= other marketing problems. 
let in Fore Street was recognized. Questions and ined : The author has had many years of 
He is requested to return it.” : actual experience in merchandising. 
»d The next day this reply was pub- It goes into methods of studying possi- His book gives you the benefit of 
- lished: bilities of your territory and making his aan experience as a successful 
— pares inate ; : mn your own canvass of farm machinery Marketer. 
vi rom The recognized man who picked on individual farms. How the agent Send for your copy today. $2.50. 
Corp. up your wallet requests the loser to 
on of call at any time and collect it.” NATIONAL PETROLEUM NEWS, 1213 West Third St., Cleveland, Ohio 
oduce The Oil Can 
. eom- Illinois Petroleum Marketers 
vinary oa, ie 
roject Didn’t Care for Hi 2 P 2S * 
> a Silas: “There goes Hi Smith. Hi Service “ee rice oes Quality 
an re- | ain't the man he used to be.” eee 
Ree oko and sol dern hints he | HAD ES GAZA Te beh) e ae) | a 
ever was. 
The Bate Worker. In Bulk Storage at Los Angeles Harbor and Oakland, Calif. 
inch National Safety Council, Ine. in - 
as e 2 Everything in Petroleum Products 
ralves Left the Axe » 
valves as Rags epiceny aa — Direct Shipments from Refineries in the 
1s and Say looka heah, Rastus, you <« P 1 i ett gpee t Oil Field 
branch now what you’re doing? You was ennsy vaniaan on nen t s 
Ervay Sing away for a weekend and they Write...Wire...Telephone Nearest Office 
f prod: Bent a stick 0° wood cut for the EFI ERS os Pes 9 L d 
thwest Bouse.” 4 N MARKE IN G °9 t 5 
—e “We rhe 7 all whinin’ about, 
ardsley a beg 7 : Se aaa pe axe.” 555 So. Flower Street, Los Angeles, Calif. Phone Michigan 3424 
pranch ee . a sts aie National Transit Building, Oil City, Pa. Phone Oil City 252 
National Nafety Couneil, Ine. 
r NEWS 











Complete Seaboard Markets 


Prices on this page do not include federal tax levied on some products 





Eastern Domestic Markets 


Prices for tank car lots, f. o. b. refinery or seaboard terminal, 
representing majority of sales and quotations to jobbers and/or 
consumers. Prices shown below do not include inspection 
tax levied in Florida and South Carolina.) 


Prices Prices Prices 
Jan. 3 Dec. 27 Dec. 19 

U.S. MOTOR GASOLINE: 

Below 65 Octane Number 
New York harbor : 5.25 - 5.50 5.50 - 5.75 5.75 - 6.00 
Portland district eae 6.50 6.50 6.50 
Boston district........ ; 6.00 6.00 6.25 
Providence district , 6.00 6.00 6.25 
Philadelphia district 5.25 5.50 §.50 — 5.75 5.75 - 6.00 
Baltimore district ; 5.25 — 5.50 5.50 - 5.75 5.75 - 6.00 
Norfolk district ; ae 3 6.00 6.00 6.25 
Charleston district a tena 6.00 6.00 6.25 
Savannah district.. Soft 6.00 6.00 6.25 
Jacksonville district...... 6.00 6.00 6.25 
MOTOR GASOLINE: 

65 Octane Number and Above 
New York harbor 5.50 -— 5.75 5.75 -— 6.00 6.00 - 6.25 
Portland district desk 6.75 6.75 7.00 
Boston district.......... 6.25 6.25 6.25 - 6.50 
Providence district - 6.25 6.25 6.25 - 6.50 
Philadelphia district 5.50 ee gS 5.75 - 6.00 6.00 -— 6.25 
Baltimore district sit 5.50 Ere: 5.50 — 6.00 5.75 -— 6.00 
Norfolk district tia a 6.25 6.25 7.00 
Charleston district Sad 6.25 6.25 7.00 
Savannah district........ 6.25 6.25 7.00 
Jacksonville district..... 6.25 6.25 7.00 
AVIATION GASOL INE 

Below 73 Octane Number 
New York harbor ; 8.50 -— 9.50 8.50 - 9.50 8.50 - 9.50 
Phi lntiobia. ne 8.50 - 9.50 8.50 -— 9.50 8.50 - 9.50 
Baltimore uss ated ale 8.50 -— 9.50 8.50 - 9.50 8.50 - 9.50 
Boston..... 2 8.50 — 9.50 8.50 - 9.50 8.50 - 9.50 

73 Octane Nember and Above (Octane determination basis 300° F; 600 
R. P.M.) 
New York harbor 11.00 —12.00 11.00 -12.00 11.00 -12.00 
Philadelphia 11.00 —12.00 11.00 -12.00 11.00 -12.00 
ee Ee ree 11.00 —12.00 11.00 —12.00 11.00 -12.00 
BERCONG hess ic pes Keowee 11.00 -12.00 11.00 -12.00 11.00 -12.00 
WATER WHI TE KEROSINE 
New York harbor 5.50 5.50 5.50 
Philadelphia district 5.50 5.50 5.50 
Baltimore district 5.49 5.75 5.09 
Boston district. . 5.50 5.50 5.50 
BURNING OILS: 

New York harbor: 
Furnace oil No. l........ 5.00 5.00 5.00 
Heating oil No. 2........ 4.00 4.00 4.00 
Distillate oil No. 3....... 4.00 4.00 4.00 
Industrial oil No. 4...... 3.50 3.50 3.50 

a District: 
Furnace oil } ! entities 5.00 5.00 5.00 
Heating oil ii eta ngi 4.00 4.00 4.00 
Distillate oil No. 3....... 3.50 3.50 3.50 

Boston district: 
Furnace oil No. 5.00 5.00 5.00 
Heating oil No. 2........ 4.00 4.00 4.00 
Distillate oil No. ore 5.45 3.79 5 ee 
Industrial oil No 3.50 3.50 3.50 
GRADE C BUNKER OIL (L ees i - per barrel additional) 
New York harbor ; $0. $0.75 $0.75 
Philadelphia — $0.75 $0.75 $0.75 
Boston distric $0 ° 75 $0. 75 $0. 75 
DIESEL OL ~AT NEW YORK HARBOR 
Ships’ bunkers, per barrel $1.65 $1.65 $1.65 
Shore Plants, per gallon.. 4.00 4.00 4.00 
GAS OIL— 28-34 ey 
New York harbor..... 4.00 he 4.00 
Philadelphia district 4.00 4.00 4.00 


Mew’ York Export Markets 


(Lubricating oils in cents per gal. in bbls. F. a. s. New York. Paraffin 
oil prices represent bulk shipment in tankers f. a. s. New York.) 


CYLINDER OILS (Pennsylvania Products) 


Bright stock, No. 8 color 24.00 —25.00 24.00 -25.00 24.00 -25.00 
Bri ght stock, No. 6% 

color diluted. ee 23.00 —24.00 23.00 -24.00 23.00 -24.00 
600 D filtered ; ; 25.00 —27.00 25.00 -—27.00 25.00 -27.00 
600 Warren EF filtered ; 19.00 —20.00 19.00 -20.00 19.00 -20.00 
600 stm. refd, unfiltered 15.00 —16.00 15.00 -16.00 15.00 -16.00 
650 stm. refd. unfiltered. . 17.50 —18.00 17.50 —18.00 17.50 -18.00 
600 flash steam refine ; ; 18.00 —19.00 18.00 -—19.00 18.00 -19.90 
630 flash, steam refined. . 23.00 —24.00 23.00 -—24.00 23.00 -24.00 
RED PARAFFIN OIL ‘Ss (Vis. 100°) 
300 vis. No yok WOEc+ «6 9.50 9.50 9.5 
250 vis. — : COlOf. «6.5 9.00 9.00 9.00 
200 vis ra) S25 S35 8.) 
PALE PARAFFIN OILS (Vis. 100°) 
230 vis. No. 3%4 color.... 10.00 10.00 10.00 
180 vis. No. 3% color.. 9.50 9.50 9.50 
100 vis. No. 21% color.. 5.00 5.00 5.00 


Wax Market 


(Prices in cents per pound, f.a.s. carload lots. 
method with melting points converted into A. M. 
NEW YORK 


P. by adding 3° 


= 
VY 


124-126 Yellow crude scale 1.875- 2.00 1.875- 2.00 1.875- 2.00 
122-124 White crude scale 2.00 2.00 2.00 - 2.125 
124-126 White crude scale 2.00 2.00 2.125 2.125- 2.25 
123-125 Fully refined..... Re 3.00 2.75 -— 3.00 2.75 -— 3.00 
125-127 Fully refined..... 2.875— 3.00 2.875- 3.00 2.875- 3.00 
128-130 Fully refined... 3.00 ba 3500) = 3,125 3.00 — 3.125 
130-132 Nag refined ry ae Be A 3. 529> 3.29 3.125- 3.25 
1327-135 Fr refined 4.00 4.125 4.00 4.125 4.00 - 4.125 
135-137 Fu refined..... 4,125- 4.25 4.125- 4.25 4.125- 4.25 








Tests made by A. S. T. M. 





NEW ORLEANS Prices Prices Prices 
Jan. 3 Dec. 27 Dec. 19 
124-126 Yellow crude scale 1.875 1.875 1.875 
122-124 White crude scale 2.00 2.00 20 
124-126 White crude scale 2.00 2.125 2.1 
123-125 Fully refined..... 7 AY sb 3.00 2.75 -— 3.00 2.75 -— 3.00 
125-127 Fully refined..... 2.875— 3.00 2.875- 3.00 2.875- 3.0 
128-130 Fully refined..... 3.00 — 3.125 3.00 — 3.125 3.00 - 3.) 
130-132 Fully refined.. 3.125— 3.25 3.125— 3.25 3.125- 3.2 
133-135 Fully refined... 4.00 -— 4.125 4.00 — 4.125 4.00 - 4.) 


Gull Coast Bulk Market 


(Prices are f. o. b. Gulf oil terminals representing sellers’ opinions 
except o— specified to the contrary. Prices cover bulk shipments 
of 20,000 wwe or more, unless otherwise noted.) 


or Domestic Shipment 
U. S. MOTOR GASOLINE. 


Below 65 octane number 3.75 — 4.00 3.75 ~ 4.00 4 
65 octane number and 
Od EO OM et ronan 4.25 4.50 4.25 4.50 4 

KEROSINE 
te LR eee ar *4.75 *4.75 *4 7 

*Nominal 

For Export Shipment 

are: INE 
U. S. Motor gasoline..... 3.50 - 3.75 3.375- 3.50 4.00 
60- re) 400 e.p. gasoline... 3.75 — 4.00 3.50 3.625 4.125 
61-63. 390 e.p. gasoline... 3.875- 4.125 3.625- 3.75 4.25 
64-66, 375 e.p. gasoline... 4.00 — 4.25 3.75 -— 4.00 4.37 
U. S. Motor, cases (car- 

MEN rome Sot dere $1.50 $1.50 $1.50 
64-66 cases (cargoes) .... $1.60 $1.60 $1.60 
KEROSINE 
41-43 water white....... *4.50 *4.50 *4 50 
41-43 prime white. ...... *4.375 *4.375 *4.375 
Water white, cases (car- 

MOERS os<. co 6:v eats Ws 09% $1.40 $1.40 $1.40 
Prime white, cases (car- 

EIN og fot ccatacal toate ea $1.30 $1.30 $1 

*Nominal 


(For Domestic and/or Export Shipment) 
GAS and BUNKER OILS 


*26-30 translucent gas oil 3.00 ee 3 3.00 - 3.2 3.00 $2 
*30 plus translucent gas oil 3.25 3.50 3.25 - 3.50 3.25 3.50 
Diesel Oil ships’ bunkers. 1.50 $1.50 “$1 50 


Grade C bunker oil, for 
ships’ bunkers, per bbl. $0.60 $0.60 $0.60 
Grade C bunker oil, per 
bbl. in cargoes... ... $0.40 $0.40 
*Less than 44 of 1% sulphur. 


$0. 40 


MEXICAN CRUDE AND BUNKER OILS (f.o.b. Steamer, Tampico 
Heavy Panuco crude taxes 

to be paid, per bbl..... $0.47 —$0.50 $0.47 -$0.50 $0.45 
Grade C bunker oil for 

bunkering, taxes paid, 

oo i.) See Toys $0.60 $0.60 $0.60 


SOUTH TEXAS LUBRICATING OILS (Viscosity at 100° F. cold test 0 
Tanker, f. o. b. Gulf oil terminals.) 
200 vis. No. 3 unfiltered 


oT eee 5.50 6.00 5.50 -— 6.00 5.50 - 6.00 
300 vis. No. 3 unfiltered 

is sc Scans oe 6.00 6.50 6.00 — 6.50 6.00 - 6.50 
500 vis. No. 31% unfiltered 

Ee are 7.00 — 7.50 7.00 - 7.50 7.00 - 7.50 
750 vis. No. 4 unfiltered 

BRIE cs sc os cek cae vase 7.50 — 8.00 7.50 = 8.00 7.50 - 8.00 
1200 vis. No. 4 unfiltered 

Ce ee re 8.50 - 9.00 8.50 —- 9.00 8.50 - 9.00 
200 vis. No. 5-6 red oil... 4.50 5.00 4.50 - 5.00 4.50 - 5.00 
300 vis. No. 5-6 red oil... 5.25 ee Sas = SLES §.25 - 5.75 
500 vis. No. 5-6 red oil... 6.00 — 6.50 6.00 — 6.50 6.00 - 6.50 
750 vis. No. 5-6 red Oth... 7.00 7 50 x 00 - 7.50 7.00 - 7.50 
1200 vis. No. 5-6 red oil.. 8.00 8.50 8.00 - 8.50 8.00 - 8.50 


Note: Red oil prices shown above cover oils with blue cast; one or two refi 
ask 0.5¢ to le per gal. higher for green cast red oils. 


Pacific Export Market 


(Quotations are at seaboard, Los Angeles, in cargo lots, cents per 


. 


gallon, except where otherwise noted.) 

Gasoline, U. S. Motor, 

535-55 Gravity cs cccces 4.00 4.25 4.0) 4.25 4.00 - 4.25 
Gasoline, 400 e.p. blend 

65 Octane No. and 

GNGVE, 055 os ness 4.50 Se 4.50 - 5.25 4.50 - 5.25 
Gas oil, 30- 34 per bbl.. $0.90 —$1.00 $0.90 —$1.00 $0.90 -$1.00 
Diesel oil, 27 plus, per bbl. $0.90 -¥1.00 $0.90 —$1.00 $0.90 -$1. 01 
Bunker oil, 14-18 per bbl. $0.60 —$0.75 $0.60 —$0.75 $0.60 -$0.75 
Fuel oil, 14-18 per bbl.... $0.55 —$0.65 $0.55 —$0.65 $0.55 -—$0.65 
Kerosine, 38-40 w.w., 150 

Gre, Per Bali cs ccvecws a6%5 4.50 bite 4.50 3.75 - 4 
Cased Goods 
Gasoline, U. S. gens a $1.45 —$1.60 $1.45 -—$1.60 $1.45 -$1 
Gasoline, 400 e.p. blend.. $1.55 —$1.70 $1.55 -$1.70 $1.55 -$1 
Kerosine, 38-40 w.w., 150 

he ee Dip nae aoe ee $1.25 -$1.35 $1.25 -$1.35 a 25 -$l 
Kerosine, prime white... $1.05 —$1.20 $1.05 -$1.20 .05 -$1.2 


Tanker Rates 


(Approximate tanker freight rates to in eo ports, in shillings 
per_ton of 2240 pounds, British sterling; to U. ports, cents per barrel 
hag 3 


Crude &/or Fuel Refined Oil &/or Spirits 
Last Paid a vx fats Last Paid Owners Ask 
18 


Calif.-U.K. /C oie il 12/6 12 14 [6 17/-18 
Gull. U.K. /Continent*.. 8/6 8 /6-9 9/-10 
Calif.-N. -— antic....... 42- 40-45¢ 40c 40-45 
(not E. N. Y.) 
Gulf-N. Adlagtict* pie a l4c 14-16c lSc 15-16¢ 


(not E. of N. Y.) 


*Continental ports in range 
**Venezuela loading same rate; 


between Bordeaux and Hamburg, both inclusive 
Tampico 2 to 3c per bbl. additional. 
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Ask ABOUT OUR 


EXCLUSIVE 


FRANCHISE 
AGREEMENT 








oul find iF especially dedtel 
ee» 


AMONG the 700-odd oil job- 
bers who are marketing Freedom 
100% Pennsylvania Motor Oils 
are many who are enjoying our 
especially attractive Franchise 
Agreement covering exclusive 
territory on our “Fort Pitt” and 
“Beaver Penn” brands. Others 
are marketing Freedom Motor 
Oils under their own brand name 
and are finding this both a source 
of customer satisfaction and 
handsome profit. 

We would like to have you ask 
us about this exclusive Franchise 
Agreement, also for quotations. 
Our jobber-customers are now re- 
porting particularly fine results 
from Freedom Low Cold Test Oils. 
Made from the finest 100° ¢ Penn- 





sylvania Crudes, refined and de- 
waxed by special Freedom pro- 
cesses which include pressing at 
temperatures below zero, they 
possess all of the extra lubricating 
characteristics for which Freedom 
has become famous and in addi- 
tion provide appreciably easier 
starting in coldest weather. 

In addition to Freedom Low 
Cold Test Oils we also can supply 
other motor oils made (Sharples 
Process) to your specifications or 
tested specifications of this 53- 
year-old organization. Quick ship- 
ments in tank cars, compartment 
tank cars or carloads of barrels or 
drums. Your request for full in- 
formation and quotations will re- 
ceive immediate attention. 


oe FREXDONM 


ow COLD TEST 


io 0% PENNSYLVANIA ois! 





‘Guarani 


100 %o aan 


enn 


Made from 
the highest grade crude oil in the world 








January 4, 1933 


THE FREEDOM OIL WORKS CO. 
120 Third St., Freedom, Pa. 


Oil jobbers are urged to ask us for quotations on “ Tri- 
State’ Motor Oil, a packaged oil made from 100‘, 
sylvania Crude and sold in 2-gallon and 5-gallon cans at 
a price which will enable dealers to win back those oil sales 
temporarily lost to the chain and department stores. 





Penn- 
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—glasses, inserts, lenses! It 
isn't a matter of name but of 


quality, price, and service. 


Gillco discs are perfect in 


Produced by 


the largest makers of blown 


every respect. 


glass in America. 








GILLCO 


AMBER NORTH OF TIOGA 
PHILADELPHIA 











Saves Money 
and Space!!! 


Possessing every 
feature that has 
made CHAMPI- 
ON Compressors 
so favorably 
known =_— through- 
out the auto 
motive world 

with the added 
feature of com- 
pactness the 
CHAMPION Up- 
right Model is the 
outstanding Com- 
pressor for large 
garages and sta- * 
tions. 


Model TU 54 
shown here has a 
65-gal. Tank ca 
pacity 7.2 cu. ft 
per minute. Other 





minute 


models up to 20 cu. ft. per 









Write for information on this and other 


money saving models in the CHAMPION line 


CHAMPION 
PNEUMATIC MACHINERY CO. 
8168 So. Chicago Ave. 
Chicago, Hl. 






















Tank Wagon, Service Station Markets for Gasoline and Kerosine 


(OIL PRICE HANDBOOK has t.w. and s.s. markets for a whole year, arranged for quick reference) 
Tax column includes Ic federal tax, state gasoline tax, and city and county taxes as indicated in footnotes 


These Prices in Effect Jan. 2, 1933, as Posted by Principal Marketing Companies 





Latest Changes in Tank Wagon Markets 


Motor Gasoline 


S. O. New Jersey—T.w. and s.s. cut 
1.3c, Spartanburg, to 18e and 19¢c re- 
spectively, Dec. 24; t.w. and s.s. cut 
le, to 17e and 18c, Dec. 26; and cut 
%c, to 16.5¢e and 17.5c, Dec. 27. 

S. O. New York—tT.w. and s:.s. cut 


%c, Buffalo, to 16e and 17¢ 


tively, Dec. 17. 


respec- 


T.w. and s.s. cut %c, Providence, 
to 13.5e and 14.5¢ respectively, Dec. 
21. This was cut in the change of Dec. 
21 when several areas in Rhode 
Island were affected, but Providence 
was at first reported unchanged, as 
stated on page 60 of the Dec. 28 issue. 


gasoline: 
both to 


Crown 
Jackson, 


Ss. O. Kentucky 
T.w. and s.s. cut 2c, 
18¢c, Dee. 24. 

T.w. 


both to 22c, 


and s.s. up 2c, Birmingham, 
Dec. 22. 
Atlanta, both 


T.w. and sa.s. cut ic, 


to 19c, Dec. 22. 


Kyso Green: T.w. and s.s. cut 2¢, 


Jackson, both to l6c, Dec. 2 


Tow. Birmingham, 


both to 


and s.s. up 4c, 
19c, Dec. 22. 


T.w. and s. cut le, Atlanta, to 
15.5¢e, Dee. eo 


Ss. O. Ohio—Sohio X-70 t.w. cut ee, 


s.s. le, thru Licking county, both to 
l6¢c, Dec. 27. 

Sohio X-70 t.w. and s.s. cut 2¢, 
thru Ohio, to 14.5¢e and 15c¢ respec- 


tively, and Renown Green s.s. cut 2c, 


to 13c, Dec, 31. 


Sohio X-70 t.w. and s.s. and Re- 
nown Green s.s. cut le, thru Ohio, to 
new prices to 13.5c, 14e and 12¢ re- 
spectively, at noon, Jan. 3. This 
change is not reflected in the prices in 


this table since those prices are in 
effect Monday, Jan. 2. 
S. O. Indiana—Red Crown s.s. cut 


1c, St. Joseph, to 9.9c, Dec. 24. 


Stanolind t.w. eut 2.5¢c, Peoria, to 


13.6¢c, Dec. 27. 

Standard Red Crown and Stanolind 
gasoline t.w. and s.s. cut le, thru ter 
ritory, Jan. 3. Detroit, St. Louis and 


Above prices include these inspection fees on both gasoline an 
1/2c on kerosine; 
in lots of 2 to 10 bbis., 
1/32c; Minnesota, 
ta lots of more than 50 bbis., 1 /5c in lots less than 50 bbis.; 
Michigan, 4/5c 


Alabama, 1/40c on gasoline, 
per gal. in a single barrel; 3/10c per gal. 
iaspection department expenses); Louisiana, 


Kerosine inspection fees only: Lowa, 2/25c; 


in lots over 25 bbls 


56 


St. Joseph are not affected. This cut 
is not reflected in the prices in this 
table, since those prices are as of 
Monday, Jan. 2. Complete details will 


be available in Jan. 11 issue. 


s. O. Louisiana—Acto gasoline s.s. 
eut 1.5¢e, Lake Charles to 14c, Dee. 
27. 

Standard gasoline t.w. and s.s. cut 


l,¢@, thru territory, except Alexandria, 
La., Chattanooga, Nashville and Bris- 
tol, Tenn., unchanged, Dec 31. 


T.w. and s.s. Standard gasoline and 
Acto s.s. prices cut le, thru territory, 


Jan. 2. 


per gai. 


South Carolina, 1/8c; South Dakota, 1/10c; Tennessee, 
for first 2 bols.; 3/5c for next 3; 2/5c for next 3; 


S.0. NEW JERSEY TERRITORY 


Kero- 

Standard Gasoline Total sink 

Tax T.W. S.S. T.W 
Atlantic City, N. J....11 4 15 16 11 
Newask, Nod... <6 10.3 4 14:3 45.3 8 
Annapolis, Md.......10.6 5 15.6 16.6 10 
Baltimore, Md.......10 5 15 16 8 
Cumberland, Md a2.8 3 16.5. 37.5. ii 
Washington, D. C..... 9.2 3 i2,2 23:2 10 
DGRVINO VE. ccc eesce 11.7 6 1.7 3837 Ii 
PEOTIOIE, VEiwcccciccces 10.1 6 6.1 O72 10 
Petersburg, Va....... i.z 6 7.2 fee F1 
Richmond, Va........ 10.5 6 6.5 17.5 X 
MOSNOKE, VE. 66006 00: o.7 % M67 88.7 1) 
Charleston, W. Va....11.4 5 16.4 17.4 11 
Parkersburg, W. Va...10 5 15 16 It 
Wheeling, W. Va Py S| 5 16 17 11 
Charlotte, ar _ ae 3 «67 19.3 20.3. 32 
Puckory, Ns Gy. occ vc iZ.5 7 19.5 205 12 
Mt. Airy, NOC... cohack 2 9.6 20.6 1} 
Raleigh, N. Ci. <ieek 7 9.3 20:1 22 
Salisbury, N. iC. . sabes 7 19.4 20.4 12 
Charleston, S. C.. 6.1 7 Mot  FS.7. i 
Columbia, S. C. owe 7 19 20 12 
penne ied s.¢ Pa ae 16.5 37.5 12 


Discounts: To dealers on Standard gasoline, 2 
off retail t.w. price, except W ashington, D.C. @ 
Baltimore, Md., where discount is 3c. 

To commercial consumers: on t.w. deliveri 
over a year off posted retail t.w.: 1,000 to 20,00( 
gals., 2c per gal.; 20,001 to 100,000 gals., 2.5c; 100,00 


and W. sconsin, 1/25c. 
3/10c for next 15, and 1/Sc per ga! 


2/5e;3 





NATIONAL PETROLEUM 


Magnolia Petroleum— Mobilgas and to 300,000 gals., 3c; and over 300,000 gals., 3.5 
wR bgt ae ue , x Kerosine Discount: Ic off t.w. price for 25 gals 
Metro gasoline t.w. and omer cut le, or more, under contract thru territory except New 
thru territory, Jan. 3. This cut is not Jersey, effective June 17, 1931. 
reflected in the prices in this table, 
since those prices are in effect Mon- S. O. NEW YORK 
day, Jan, 2. Socony Gasoline 
Greater New York City: 
— s Boroughs of Manhat- 
Aviation Gasoline tan, Bronx, Queens & 
Kings Re otater a ciate tas 10.5 4 Bes SSS a5 
Ss. O. Pennsylvania—T.w. cut 1c, — of a * we Xe i 
° ° ° = monc e- ° . 2 vue 
Philadelphia and Harrisburg, to 14.5¢, Albany, N. Y......... 12 4 16 17 9 
and W%e, Pittsburgh and Altoona, to Buffalo, N. Y. vole & IS. 10 
ee hehe om , Rochester, N. (12.5 4 16.5 17.5 10 
l6c, exclusive of taxes, Dec. 23. Syracuse, N. ll 4 15 16 5 
Boston, Nas6. 6 ccoc. PhS 4 .5 26.5 8 
. P ‘ : i Augusta, Me........ i> 3 18.5 29.5 } 
Colonial Beacon— Corrections: Total Manchester, N.H.....13.5 5 18.5 19.5 8 
t.w. price at New York City should Burlington, Vt m& 3: 2 2. 2 
$ : . ew Haven, Conn....11.5 3 14.5 15.5 8 
have been 20 cents, with tax at 4¢, Providence, is - Nee Sece § 
rather than 3e, as shown in _ past Dealer discount: on gente 2c off posted t.w 
issues. This price went into effect price, except 3c in New York City. 
June 21, when le federal tax became ATLANTIG REFINING 
effective, cs 
Atlantic White Flash Gasoline 
i 5 Pe Pittsburgh, Pa.......12 4 16 7 10 
Changes at Boston in 1932 have Philadelphia, Pa...... 11 4 15 16 10 
been: an. 1, 2le t.w., ineluding 3c Allentown, Pa........ 1.5 &. 23.5 326.5 19 
( J * a” CMR i haa 12 4 16 17 10 
tax; March 1, 20c; March 25, 20.5€; Scranton, Pa......... 15 “@ 15.5 6.5 10 
’ wl 93 20e: ¢ » 2 2 in- Aléoone, FA. ..ccsccces 12 . 4 16 17 10 
April 5: c; and June 1, le, Dover, Deleon... sess. iS < 55 16.5 1 
cluding 3c state and le federal tax. Wilmington, Del......11.5 4 15.5 16.5 } 
Boston, Mass........ is 34 i.5 6.5 S 
: - Springfield, Mass a) ae 16.5 137.5 8 
Kerosine Worcester, Mass......12.5 4 16.5 17.5 8 
Fall River, Mass...... 10 4 14 15 8 
: . , PER. cas oa Providence, R. I 10.5 3 13.5 14.5 8 
s. O. New York r.w. cut 1¢, syra- Hartford, Conn 11.5 3 14 5 15.5 2 
cuse, to 9.5¢e, Dee. 22. New Haven, Conn....11.5 3 4.5 55.5 
Atlantic City, N. J....11 4 15 16 11.2 
. eae oe ‘ Camden, N. J........10.4 4 14.4 15.4 5 
S. O. Louisiana—T.w. up lc, thru. Trenton, N. J... 10.8 4 14.8 15.8 5 
Te ssee. Dec. 31. Annapolis, Md.. 1000" 5 5.6 16.6 1 
rennessee, Dec. $1 Baltimore, Md ee 5 15 16 . 
: = Hagerstown, Md whee 3 16.2 12:2 10.4 
Canada——-T.w. cut ‘ec, Montreal, tO Richmond, Va woecdS 6 6.5 17.5 10.1 
5c ae Wilmington, N. C.....10.2 7 17.2 18.2 10.4 
14.5¢, Dec. 1. Brunswick, Ga......-12. 7 19 20. *13.5 
Jacksonville, Fla re S 19 20 I 
Fuel Oil Dealer discount: on gasoline, “‘split dealers 7 
2c off posted t.w. price; to 100% dealers, 2.5¢ 
Ss oO New Jersey T.w cut We authorized dealers (under lease lc per gal.), 2.>¢ 
mie ae Spits ‘ak a a posted s.s. price. Commercial accounts, under 
sJaltimore, to 6.5¢e for No. lL. and 5¢e yntract for one year, are sold ata discount off the 
ce ‘ co ir ysted prices, with due consideration to competition 
for Nos, 2 and 4, Dec. 28. *Georgia kerosine prices include lc state tax 
and kerosine, pe r gallon, figured on basis of 50 gallons per barrel: 
Arkansas, 1/5c per gal. in a single barrel, 1/20c per gal. in bulk; Florida, 1 /8c:: Illinois, 3/100c; Indiana, 1 /2¢ 
1/3c for 10 to 50 bbls., 2/25¢ for over 50 bbis.; ; Kansas, 1/50c, aon can be charged to meet 
2/23c; Nebrasisa, 3/30c; North Carolina, 1/4c; North Dakota, 1/20c; Oklahoma, 2/25c per gal: 
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Tank Wagon, Service Station Markets for Gasoline and Kerosine 


Tax column includes Ic federal tax, state gasoline tax, and city and county taxes as indicated in footnotes 


These Prices in Effect Jan. 2, 1933, as Posted by Principal Marketing Companies 





S. O. OHIO 


Kero- 
Total sine 
T.W. Tax T.W. S.S. T.W. 
Sohio X-70 Gasoline 
Ohio statewide...... 25 5 14.5 15 11.5 
Renown Green (Third Grade) 
Ohio statewide..... ak <vus. 3a HS 


Dealer and commercial consumer discount: 

hio X-70, 2c off t.w. price: Renown Green, 1.5¢ 
- s.s. price: kerosine, 2.5c off t.w. 

Discount to commercial consumers at service 
stations (company owned and operated stations) 
on Sohio Ethyl and X-70 gasolines, beginning Oct. 
11, 1932: le per gal. off s.s. price, any quantity. 


S. O. KENTUCKY 


Crown Gasoline 


Lexington, Ky........ m5 6 5 36:5 85 
Louisville, Ky........ ll é WW 10 
Paducah, Ky......... 13 6 19 19 10 
Covington, Ky....... 12 6 18 18 11.5 
Jackson, Miss.......- ll 7 18 18 *12 
Vicksburg, | es 12 7 19 i 52 
Birmingham, Ala..... 14 ¥*8 22 22 12 
Mobile; Altsivescevce 12 *8 20 20 12 
Montgomery, Ala..... 14 9 23 230 *14 
MAGGI: GR. viéc cccceves 13 7 20 20 4 =—*13 
Relanta, Ga. ...cccees 12 7 19 19 ¥*12 
Augusta, Ges... cece 13 7 @ 20 = *12 
Savannah, Ga........ 13 7 20 200 Os 912..5 
acksonville, Fla...... 12 8 20 20 12 
en ree 13 8 21 21 2.5 
vi. oe ere 10 8 18 18 14 
Pensacola, Fla........ 10 *9 19 19 12 
Kyso Green (Third Grade) 
Lexington, Ky........ 10 6 16 16 3.5 
Louisville, Ky........ 9 6 15 15 10 
Paducah, Ky.......0- 10 6 16 16 10 
Covington. Ky. ...... 10 6 16 16 13 
Jackson, Miss........ 9 7 16 16 *12 
Vicksburg, Mite. co 000 10 7 We 17. *12 
Birmingham, Ala.....11 *8 19 19 12 
Mobile, Ala.......... 10.5 *8 18.5 18.5 12 
Montgemery, Ala..... 12 *9 21 21 *14 
Milante. Ge. civcciccecaes 72 15.5 15.5 *12 
Mists Geese cocsccce 7 18 18 %12 
Macon, Ga. aes 7 #18 18 *13 
Jacksonville, Fla 2 8 20 20 12 
Pensacola, Fla........ oF if 17 12 





Dealer Discount: on Crown and Crown Ethyl 
gasolines, 3c off t.w. price thru territory; Kyso 
Green 2c. Effective Nov. 21, in Jefferson county, 
Ala., including Birmingham, major oil companies 
give 2c per gal. off 8.8. price for cash, to buyers at 
stations, in any quantity. 

*Taxes: in the tax columns are included these 
city and county taxes at the following points: 
Birmingham, Ic city; Mobile, lc city; Montgomery, 
le city and lc county; Pensacola, lc city. Georgia 
kerosine prices include lc state tax. Montgomery 
kerosine price includes Mc city tax. Mississippi 
kerosine prices include lc state tax. 


S. O. INDIANA 


Standard Red Crown Gasoline 


Chicago, IIl.. vosostecl @ Wh He WC 
Decatur, Ill. . eos 6 Pa te wt 
E. St. Louis, || eee 12.9 4 16.9 14.9 9.3 
ce | err 13.6 4 17.6 15.6 8.6 
yo | 13.6 4 17.6 15.6 10.1 
RUIN Bs csccnec nce 13.4 4 17.4 17.4 9.5 
Springfield, | || nee 13.6 4 17.6 17.6 10.1 
Indianapolis, i, ee 13.4 5 18.4 18.4 $14.1 
Evansville, Ind....... 2 5 16.2 .16.2 313.9 
South Bend, Ind...... 13.7 5 18.7 18.7 $14.4 
Detroit, Mich........ ll 4 15 15 9 
Grand Rapids, Mich..13.5 4 17.5 487.5 10.3 
Saginaw, Mich.......13.6 4 M76 34.6 8 
Marquette, og races 14.1 4 6.3 8.) 16.9 
Green Bay, Wisc..... 13.8 5 18.8 18.8 10.5 
Madison, Wisc....... Is.3 63 18.5 18.5 10.2 
Milwaukee, Wisc..... i.e 3 eS t.3 36 
La Crosse, Wisc...... 14.4 5 19.4 19.4 11.1 
Minneapolis. Minn....12.4 4 16.4 15.4 11 
Duluth, Minn........ 14.7 4 18.7 18.7 11 
Mankato, Minn......14.3 4 8.3. 18.5 $3 
Des Moines, |. See 13.7 4 17.7 16.9 8 
Davenport, la........ i Ay a a yy ae 10.4 
Sioux City, la. ..s«s+ 3.3 4 M.s 3.3 10 
Mason City, Ia....... 13.7 4 7 Oy de cy a 
St. Louis, Mo........ 7.5 t4 M.S «3 9.4 
Kansas City, Mo..... HH. we | 6S.E OS.) $:7 
St. Joseph, Mo....... oS . % 99 F.5 
RAT RGy Nis Diasec once <'s 16.1 4 20.1 20.1 13 
Grand ee N. D.....16.4 4 20.4 20.4 133.3 
MIDOG. Nos. case occ 16.3 4 2.1 27.1 1% 
Pierre, S. D. Baad are oot 4:7 5. 9.2 39:2 3-5 
Huron, TS): ae nae 14.5 5§ 19.5 19.5 11.8 
Wichita, Kans........ nos. 4 .9 34.5 7 
Bartlesville, Okla..... 75 '& Ase: “Be 8 
tincludes city tax of Ic. 


January 4, 1933 





S. O. INDIANA (Cont’d) 
Stanolind Gasoline (Third Grade) 


Stanolind prices are normally 1.5c per gal. under 
Standard Red Crown. Most of the following points 
are exceptions: 


Kero- 
Total sine 
T.W. Tax T.W. S.S. T.W. 
| ee 9.6 4 13.6 13.6 10 
Oe | ee 12.1 4 16.1 16.1 10.1 
E. St. Louis, Ill....... ES 4 36 Shes 2:3 
OS eae 10.6 4 14.6 14.5 8.6 
|| ae 9.6 4 13.6 14 10.1 
Quincy, || as 10.9 4 14.9 14.9 9.9 
Springfield, Ill........ a. 4 16:1 339 We.) 
Kansas City, Mo...... 8 4 12 12 8.7 
St. Joseph, Mo....... 5.9 t4 oo 2:9 75 
St. Louis, Mo........ 6.5 t4 10.5 10 9.4 
Detroit, Mich........ 10.6 4 14.6 14.6 9 
Grand Rapids, Mich. .12 4 16 3.5 10.3 
Marquette, Mich..... 12.6 4 16.6 16.6 10.9 
Saginaw, Mich....... 11.6 4 15.6 15.6 8 
Mankato, Minn...... 9.5 4 $3.5 34:3 8.3 
Minneapolis, Minn.... 9.4 4 13.4 13.4 11 
Evansville, Ind....... :10 5 15 14 $13.9 
Indianapolis, Ind...... 9 5 13.9 $14.1 
South Bend, Ind...... pS ae 17.2 17.2 $14.4 
Davenport, Ia........ i) > ee 16.2 13 10.4 
es Moines, Ia....... 7] 4 13 12.9 8 
Mason City, Ia....... 32:2 4 16.2 13.6 9 
Seeee Cite, Ta. ciccece 10 4 14 13 10 
Green Bay, Wisc..... 9.6 § 14.6 14.3 10.5 
La Crosse, Wisc...... 9 5 17.9 15 11.1 
Madison, Wile: . osc. 12 5 17 16.4 10.2 
Milwaukee, Wisc..... e3 § 14.3 14.3 10 
> ee Bes 6S 16.3): 32-8. SES 
—— 1, 3 ee 14.6 4 18.6 18.6 13 
Grand Forks, N. D....11.5 4 15.5 16 3.3 
Wichita, Kan.. " 4 12 11 7 
Bartlesville, Okla..... 9 5 14 15 8 


ee city tax of lc. tIncludes 4 cent state tax. 
Q.D.A. (Effective May 4, 1931): 

Discounts to resellers, except in Chicago, all 
quantities per month: 
Off s.s. under 75,000 gals.: Ethyl: 3c, Red Crown 
2.5c, Stanolind 1.5c. Off t.w. over 75,000 gals.: Ethyl 
4c, Red Crown, 3.5c, Stanolind 2c. (See also last 
paragraph below). 

Chicago reseller discounts: 


any quantity 
Ethyl 4c, “regular” 


3.5c, third grade 2c, by princi- 
pal marketers. Discounts are off s.s. below 55. 000 
gals., and off t.w. above 75,000 gals. 

Consumer discounts, off t.w., outside Chicago: 
500 to 75,000 gals., Ethyl 3c, Red Crown 2.5c 
Stanolind 1.5c. Over 75,000 gals., Ethyl 4c, Red 
Crown 3.5c, Stanolind 2c. 

Chicago consumer discounts, off t.w.: over 
500 gals., Ethyl 4c, regular 3.5c, third grade 2c. 

Effective Nov. 4, 1931, to all buyers from t.w., 
25 gals. and over, all gasolines. lc off t.w. price. 
No change in total discount to contract customers. 

Discount to commercial consumers at service 
stations (company owned or — stations), 
beginning Oct. 1, 1932: le per gal. off 8.8. price on 
Ethyl and Standard Red Geen gasolines, in any 
quantity. 


S. O. NEBRASKA 


Red Crown Gasoline 


Omaha, Neb....... 3:25 5 388 19:35 9 
McCook, Neb...... 14 5 19 11.75 
Norfolk, Neb......13.75 5 18.75 19.75 10.75 
North Platte, Neb. .F 5 17 17 9 
Scottsbluff, Neb.. 5 19 19 11 


Reliance Gasoline ciate Brand) 


Omaha, Neb....... a9 5 BS io Ss 
McCook, Neb...... meOF S$ Bf 15-9 7S 
Norfolk, Neb....... 10 S 16 10.7 
North Platte, Neb.. 9.9 5 14.9 14.9 9 
Scottsbluff, Neb....11 § 16 16 11 


Dealer dleawant: on gasoline off normal s.s. 
prices: Ethyl 3c; Red Crown 2.5c; Reliance lc. 


S. O. LOUISIANA 


Standard Gasoline Total 
Posted Posted Posted Kero- 
Retail Retail Retail sine 
T.W. Tax T.W. SS. T.W. 
Little Rock, Ark oe 7 15 15 10 
Alexandria, La a *7 13 13 *8.5 
Bat Rouge, I 8.5 ¢ 14 14.5 *11 
New Orleans, | 8 7 15 15 *11 
Lake Charles, | 7 144.5 14.5 *11 
Shreveport, La 7 C 3 39.5 38s 
Laf te, La 7 *7 14.5 14 *10 
Bris Tenn 10 S 18 1X 13 
Cha ga, Te 8 8 l¢ l 12 
Knoxv War 10 Is Is has 
pe p Tenn , 17 17 10 
Ter & l 17 12 


Total 
Acto Gasoline (Third Grade) Posted Kero- 
Retail sine 
Tax S.S. T.W. 
Little Rock, Ark 7 14 10 
Alexandria, La a 13 #85 
Baton Rouge.... . eo l *11 
New Orleans, La. . 7 13 *11 
Lafayette, La. . : *7 > ee *10 
Lake Charles, La . 2 - oho *11 
Shreveport, La ate Oe 11 *11 
Bristol, Tenn..... 8 16 13 
Chattanooga, Tenn wad he 
Knoxville, Tenn...... . os M3 NES 
Memphis, Tenn...... ia ee 17 10 
Nashville, Tenn...... 8 5.5 Sa 
Open dealer and ‘commercial ye ge 


discounts: on Standard gasoline, 244c Per ft 
osted retail tank wagon price since Feb. of 
c on kerosine: no discount on Blue-Gas. 

Lease and agency discounts: Esso gasoline, 


2.5c; Standard gasoline, 2c; Blue-Gas, Ic off o.s. 
price, plus lc per gal. rental. 
*Lake Charles, Alexandria, New Orleans and 


Lafayette gasoline tax includes 5c state tax, le 
federal tax, and le parish tax. Louisiana kerosine 
prices include le state tax; New Orleans includes 
also lc parish tax. 


MAGNOLIA PETROLEUM 


Mobilgas Kero- 

Total sine 

T.W. Tax T.W. S.S. T.W-. 
Muskogee, Okla...... $5.5 14.5 17 8 
Oklahoma City....... » ie 14.5 17 8 
Ry Cie aeaaawes S.5°.5 14.5 17 8 
Fort Smith, Ark...... 11.5 t5 16.5 16.5 10 
Little Rock, Ark...... Sun ik Saee See ae 
Texarkana, Ark...... 11 *5 16 16 1! 
ee 7.3 14.5 17 8 
Ee Pay BOls deccacec 11 5 16 18 10 
Fort Worth, Tex...... A 14.5 17 8 
PROG, BOR. ccccccs See 3 14.5 17 8 
San Antonio, Tex..... » 14.5 17 a 

Metro Gasoline (Third Grade) 

Muskogee, Okla...... 8 a 14 8 
Oklahoma City....... 8 5 13 14 8 
2... SO UU er 8 5 13 14 8 
Fort Smith, Ark...... i > wae 13 10 
Little Rock, Arls...... 8 7 15 15 10 
Texarkana, Ark...... 6 5 11 13 11 
SG ee 7 5 12 13 8 
pg ee CC Seer 10 5 15 15 10 
Fort Worth, Tex...... 7 5 12 13 8 
RIGO, BOE ccccce 2 5 12 13 & 
San Antonio, ee 7 5 12 13 8 


Dealer discounts: on Mobilgas 2.5c off -t.w. 
price to dealers at Little Rock, Fort Smith and 
Texarkana. On Metro gasoline, le per gal. off t.w. 
price to dealers thru territory. Arkansas kerosine 
prices are subject to 2c discount off t.w. price. 





*In Texarkana, 4c Texas tax applies; outside 
Texarkana, 6c Arkansas tax applies. 

tin Fort Smith, 4c Oklahoma tax applies; outside 
Fort Smith, 6c Arkansas tax applies. 

CONTINENTAL OIL 
Conoco Gasoline 
Denver, Colo......... 10 5 15 18 12.5 
Pueblo, Colo......... 10 5 15 18 pee 
Grand Junc., Colo....14 5 19 22 14.5 
a 11 5 16 19 10 
Cheyenne, Wyo...... 11 5 16 19 11.5 
Butte, Mont......... 14 6 20 23 17 
Helena, Mont........ 16 6 22 25 1? 
Salt Lake City, Utah..12 5 17 20 16 
OGG ee cwsidscne 14.5 6 20.5 23.5 18 
Twin Falls, Ida....... 14.5 6 20.5 23.5 18 
Albuquerque, N. M...11 6 17 20 14 
S. O. CALIFORNIA 

Standard Gasoline 
San Francisco, Cal....11 4 15 18 12.5 
Los Angeles, Cal = a 4 14.5 17.5 12.5 
Fresno, Cal..... cco Ss 15.5 18.5 14 
Phoenix, Ariz staan 6 18.5 21.5 20.5 
a 16 5 21 22 15.5 
Portland, Ore........12 5 17 19 13.5 
Seattle, Wash........ 12 6 18 21 13.5 
Spokane, Wash....... 15.5 6 21.5 24.5 18 
Tacoma, Wash....... 12 6 18 21 13.5 

tIncludes 5c state tax. 

Discounts: On Standard and Standard Ethyl 
rag rie to 100% dealers, Ic off t.w. price, beginnin 
May 24 in Oregon and Washington, and June 2 


in California, Nevada and Arizona. 


(Continued on page 65) 
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MISTAKE 
IN 
DELIVERY 
INSURANCE 


- - guarantees the solvency of 
your business through protection 
against court judgments. 


- relieves you of the financial 
responsibility of your employees’ 
mistakes. 


- - provides protection on false 
claims and alleged mistakes. 


- - provides trained investigators 
and efficient legal talent for all 
claims. 


- - provides adequate reimburse- 
ment to anyone injured or killed 
or for property destroyed re- 
sulting from the wrongful de- 
livery and use of the products 
which you distribute. 


The cost is reasonable, based 
on your gallonage distribu- 
tion, being as low as 


8-5, CENTS 
PER 
TRUCK LOAD 


afford to operate 
this 


You cannot 


without protection. 


RANKIN-BENEDICT CO. 
Kansas City, Mo. 


Mail coupon for particulars. 


RANKIN-BENEDICT CO., 
Fidelity Bank Bldg., Kansas City, Mo. 


Submit cost estimate 
mis-delivery policy. 
We distribute annually 
gallons gasoline 
gallons kerosine 


Name 


City 
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DWARDS’ Filling 
Stations go up 
like ‘‘greased light- 


ning’’, fit into their sur- 
roundings like a setting; 
dominate day and night 
and “grow” as you ex- 
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pand, economically. 


The above layout is a typical Edwards plan, with everything 
wcrked out scientifically for economy of time, space and investment. 





Each Edwards Filling Station, Lubritorium, Parking Lot Office, 
etc. is an example of efficiency of design and construction, which 


sions and frontage. 


Spanish 

is the 
glory o 
more than half the 
distinctive service 


siaiicns 


may be helpful to you. 


have made them popular with the leaders of the in- 
dustry for the past thirty years. 


This long and close association with the industry’s 
problems has given us valuable facts and figures that 
Write, giving your lot dimen- 


THE EDWARDS MANUFACTURING CO. 
524-544 Eggleston Ave. 


Cincinnati, Ohio 





























OIL PRICE HANDBOOKS 


AVE you a complete record of REFINERY prices; TANK 
WAGON markets; EXPORT prices; CRUDE prices— 


For quick reference and comparison with today’s prices? 
Oil Price Handbook 


The OIL PRICE HANDBOOK is 
the only complete record of oil mar- 
kets for a whole year, compiled in one 
handy volume for quick reference. 
Cloth bound—marginal index—9" x 
a. 


Send for these OIL PRICE HANDBOOKS now, before they are all gene. 
National Petroleum News, 735 Penton Blidg., Cleveland, Ohio 


for 1931. ..$7.50 
for 1930. ..$7.50 
for 1929... $7.50 


for 1928..... $5 
Coo Cee $5 
for 1926 $5 


1924 or 1925.. $6 











NATIONAL PETROLEUM NEWS 
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Crude Oil Prices (in Effect Jan. 2, 1933) 


Crude prices for the whole year in OIL PRICE HANDBOOK published annually 
(Prices are per barrel at the well; A. P. I. gravity) 








EASTERN FIELDS 


(Posted by Joseph Seep Purchasing Agency) 
Grade Oil 





Magnolia Petroleum Co. 


(In Oklahoma, North, North Central and 





Penna. in Southwest Penna. . r 
Pipe Bie ceed ee usher aaa $1.42 Central Texas) (Posted by Magnolia Petroleum Co.) 
(Effective Oct. 3, 1932) (Including in North and North Central Texas: (Effective Jan. 1, 1933) 
Penna. Grade Oil in Eureka Pipe Lines Burkburnett, Archer, Stephens, Henrietta, Electra, . Pit pes ae 
(West Virginia). Orr teas ps eeeecees 7 Comanche and Glden; in Central Texas: Mexia, Mirando........ $0.55 Darst Creek $0.60 
(Effective Oct. 3, 1932) : Wortham. Corsicana Light and Panola county). a oe .50 
Penna. Grade Oil in Buckeye Pipe ae - 
PN OR ok! oy ce 0 0 ok COR eee Rees 22 
(Effective Oct. 3, 1932) 4 ective Jan. 1, 1933 
Corning Oil in Buckeye Pipe Lines = Gla CESS Wane 4 $0.45 27-27.9 $0.51 
i” M: Lekective Oct. 4, 1932 ae 25-25.9 47 78-289 63 NORTH LOUISIANA-ARKANSAS 
or 7 sburg oil run previou a Wlarch ® 16.96 ¢ a 
1932, 8 P . 2 = } 49 | Prices of Standard Oil Co. of Louisiana 
5 by Other Companies ,_ rest of schedule same as Sta » W . . . a 3? 
Tide Water Pipe Co., Ltd.: left column (Effective Dee. 16, 1952) 
Bradford-Alleghany district (Penna. and Lytton Springs, Tex $0.70 = 3 
N. ¥.) rere ere TERROR CULE ELE $l rey Corsicana heavy 0.50 <¢so a= 
(Effective Oct. 3, 1932) , ‘ 3 Oat 
*The Pennzoil Co.: ° 7 29m #8 
Penna. Grade Oil in National Transit Lines *$1.67 BS £ § § 4 Ss 
4 Reg erective Oct. 3, 1952) PANHANDLE TEXAS 8 2 5 23, 34 
Ashlan efining Co.: H b . ms = = > G we C 
Somerset Oil in Ashland Li i (Kentucky). . $0.65 7a ” wg “a ee Below 25.. $0.39 $0.44 $0.33 $0.42 $0.35 
(Effective Dec. 19, 1932) (Effective Dec. Lo, 2) 25-25.9. .41 6 235 . 44 «at 
Stoll Oil Refining Co.: ; : Carson-Hutchinson Counties 26-26.9. . 43 48 sae . 46 — 
Stoll Pipe Line Oil (Kentucky)............ $0.85 27-27.9.. 45 50 BS .48 .41 
(Effective Dec. 21, 1932) Below 35 $0.51 38-38.9 $0.59 28-28.9.. .47 52 41 .50 .43 
*The Pennzoil Co. posts $1.67 in Cochran, Frank-  35-35.9 53 39-399 61 Vv oe oe .49 54 . 43 .52 .45 
lin, Hamilton and Doolittle, Pa. fields; prices in  36-36.9 55 40 and above 63 30-30.9.. 51 . 56 -45 .54 .47 
other districts range down to $1.62 per bbl. at wells. 3 7-37.9 57 31-31.9.. 53 .58 -47 .56 .49 
: aeran 32-32.9.. 55 .60 .49 .58 51 
MICHIGAN Gray County 33-33.9.. 57 -62 51 60 =. 53 
(Posted by Pure Oil Co.) Below 35 $0.56 32.32 9 $0.64 3434.9.. oe .64 “<a -62 BS 
Midland, Midland County (Dec. 31, 1932) $0.95 35-35.9 58 39-39 9 : 66 a _ o ‘< “— .64 “— 
, eee gna le 6-36.9 0 ind abi 56.9. 6! 5 66 = «5 
CENTRAL STATES FIELDS ge * 40 and above 68 37.37.9.. 65 ‘70 59 «6816 
Posted by Ohio Oil Co. : ; a 38-38.9.. .67 .72 61 .70 .63 
Effective Dec. 16, 1932 Dec. 15, Continental Oil met Humble In Carson- 39-39.9. .69 74 .63 -72 -65 
Wooster........ 95 Princeton....... $0.87 Hutchinson, ee — & Gas met “ge le in Gray 40and above .71 76 -65 74 .67 
Bia s cenwa ta 1.00 PIMO. o 3-66 eae 0.87 ounty. ec. exas Co. met imble in Pan-— 
: . : be ge Smackover (Dec. 16, 1932)................ $0.30 
FOUIANE< c05.06 oun Gete West Kentucky. 0.82 handle, and Jan. 1, 1933, M: ignolia met . : : tas baat 
CANADIAN CRUDE Urania, La. (La. Oil Refg. Corp., Dec. 17, 1932) $0.55 
Posted by Imperial Oil Refineries, Ltd. Dec. 20, 1932, The Texas Co. cut N. Louisiana 
Western Ontario EAST TEXAS — to: below 25, $0.39, plus 2c differenti ul, to 40 
ny aia 7. i Sectie .- 1£ 1927 and above at $0.71, all fields where it purchases 
: q (Effective Nov. 3, 1931) iin (Effe tive Dec. 15,1 132) ° = Texas Co. posted $0.50 for Smackover Dec. 15. 
ORIN asc aire nc ceen eke waclnawenuaned $1. Humble, *Magnolia, The Texas Co., Shell, *Tidal 22 ’ 
Pe ec: 5. 6S Wi wr-a1% ol Mn aralela a ae, p- coe We Ralelols 1.97 Refining..... , $0.75 Pi L, 1933, Magnolia Petroleum met Texas Co., 
ae eee Vike cad eee ee ctaacte which n paragraph above, in Pine Island, 
Alberta *Magnolia and Tidal prices effective Dec. 16. Haynesville, “Bull Bayou, Cotton Valley, La., ind 
Turner Valley Idorado light and Rainbow, Ark Same date 
(Effective April 21 ‘ 1932) posted $0.50 for Smackover, Ark. and El Dorado 
40- 44. » * . od aphth« a Z 32 WEST TEXAS IF . “* 1 27 I Oil R 
shee, ee POE 8 8 ee ey 6 . ec. 30, 1932, Louisiana i efining Corp 
50 and above. = 2.80 +Discolored. cooes 3.08 ae = Me ree Co. met Texas Co 8¢ hedule for Cadd , H mer, H aynes 
tClear naphtha: 22 color, 10 Ibs. vapor pressure, . uffective Dec. 15, 32) pe and Cotton Valley It posted $0.40 for Smack 
90% recovery, end point, 410° A.P.1. Discolored Pecos, Winkler, Crane, Upton, Crockett, Ector, ; 
naphtha: 90% recovery and 10 lbs. vapor pressure. Howard and Glasscock Counties............ $0.50 
ee , ‘ ss Dec. 15, met by The Texas Co., and Shell an. *GULF COAST 
OKLAHOMA, KANSAS and NORTH TEXAS 1933 “nes Moen, 8 § see ace ne eae 
Prices of Stanolind Crude Oil Purchasing Co. Posted by Humble Oil & Refining Co. 
(In Oklahoma, Kansas, North and (Effective Dec. 15. 1932) 
North Central Texas) NEW MEXICO — oe a 
a flective Dec. 16, 1932) Se eeean eee cena . Below 20........ $0.58 27-27.9 $0.74 
Below 29 53 be oe ere $0.67 (Effective Dec. 15, 1932) 20-20.9 60 28-28.9.. 76 
(50D Se 55 OS ee .69 Lea County (Humble and Texas Co.)..... $0.50 21-21.9.... 62 29-29.9 78 
30-30.9... «57 37-37.9 a oY . . yy 1 TLD 64 30-30.9.. 80 
oa. 29 32 32°09 2am Posted by Continental Oil Co. 23-23.9 66 31-31.9.. 3? 
2 Sere SS RRS (Effective Dec. 15, 1932) 24-24.9......... 68 32-32.9... 84 
ck 63 40 and above. .77 Artesia (Eddy County). .........ececeeeeee $0.50 os tees 70 + 33.9. . 86 
2 eee .65 Jackson (Grant County) and Maljamar. .. $0.45  £0-40.7...... ’ »# and abov . 88 
Above prices as posted by Stanolind were posted MONON BONES sk wii ctcciccicitredteeididnaddss $0.65 
by the following companies on the dates mentioned: Incl, he : alde ee a ed 
Dec. 15, by Humble in North Texas, Ranger, Hull Humble, Liberty. Mocs Blatt Naetowee 
rg Powell, Boggy Bag oy ane ny nay oo SOUTH and SOUTHWEST TEXAS Orange, Pierce Junction, Rabbs Ridge, Raccoon 
* : O " é . >} e, Spindletop, Sugar- 
homa and Kansas; and Continental Oil in Oklahoma, (Posted by Humble Oil & Refining Co.) a Ta oo Lake, Spindletop, Sugar 
Kansas and North Texas. , (Effective Dec. 15, 1932) ; i 
Dec. 16, by Sinclair-Prairie, Carter Oil and Tidal Dass : ay . 
Refining in Oklahoma and Kansas, and H. F. Wilcox ess om ee meg: 5 Co. - 80 Pes 
Oil & Gas in Oklahoma. The Carter, Continental == = 8 “"""**** . ie P ee dis : 
ind Wilcox post these lower grades: below 25, osted by The Texas Co. 
$0.45; 25-25.9, $0.47; 26-26.9, $0.49; 27-27.9, $0.51; Conroe (Montgomery County) Effective Dec. 20, 1932) 
— 28-28.9, $0.53; rest of schedule same as Stano- (Effective Dec. 15, 1932) Below 22 $0.65 28-28.9 ri . 
ind, hone mn 6 20 20 ¢ ' 22-22.9 67 29-299 s 
Dec. 20, The Texas Co. met Stanolind and Humble ie $0.80 38-38.9........ $0.86 23-23.9 69 30-30.9 zi 
in Oklahoma, North Texas, orth Central and 36- 36. > ae RA 5 By oe bc Cee 88 24-24.9 71 31-31.9 a? 
Central Texas. Texas Co. had led the cut on Dec. 37-37. 9 . 84 40 and above.. .90 25-25.9 73 32.37 9 4 
15 with a gravity and price schedule varying from Dec. 16, ‘meds prices met by Tidal Refining Co.; 26-26.29 75 3333.9 . 
at of other companies Dec. 20, met bv TI ex 27.27.9 34 and a *g 
“a a a RE flee — » ‘ 1 
¢ d P ‘ Ch es on Oil above 29 gravity. It had re- gins with below 25 gravity at $0.39, 
rude rice ang duced this crude on Dec. 17 to con- plus 2 cent differential, to top grade 
SHREVEPORT.—Dee. 30, Louisiana form with The Texas Co. postings, the of 40 and above at $0.71. This affects 
Oil Refining Corp. further reduced Schedule ranging from $0.53 for be- Caddo, Homer, Haynesville and Cot- 
North Louisiana erudes it purchases in low 29, with 2 cent differential, up to ton Valley fields. 
amounts ranging from 6 to 14 cents 4% and above at $0.77. The company also cut Smackover 
on lower grades and a straight 6 cents The Louisiana’s new schedule be- (Continued on 67) 
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1932 


PETROLEUM PRODUCTS 
From All Fields 


Carloads, Tank Cars, and Cargoes 
For Domestic or Export 





GASOLINE KEROSENE NAPHTHA 
CRUDE OIL FUEL OIL GAS OIL FURNACE OIL 
CYLINDER STOCKS 
UNFILTERED AND FILTERED 
BRIGHT STOCKS 
COLD SETTLED AND CENTRIFUGED 
PALE—RED OILS 
WAX—PETROLATUM 
TECHNICAL WHITE OILS 
WHITE MINERAL OILS 


For 35 years of reliability, service and integrity— 
this Company enjoys an International Reputation 


JAMES B. BERRY SONS’ CO., INC. 
General Office: Oil City, Pa. 


District Offices at 
New York, Philadelphia, Boston, Chicago 
London—Hamburg 


Cable Address—JASBE R Oil City All Codes | 





























Gasoline And Other Motor Fuels 


A SALES HELP 


I O R by Ellis and Meigs, is a book which gives a survey 
of the field and a description of practically every process of 


TILLING STATtO N S making gasoline and most other motor fuels of promise or 


prominence. 


The price of the book is $10. Just send us your check and 


When the uncertain motorist drives up we will mail a copy of it to you. 


—here isa way to help him decide which 
National Petroleum News, 1213 W. Third St., Cleveland, Ohio 


oil he wants for his car. The attendant 


shows the motorist your oil through 








this clearest of “perfume-bottle” glass 
and this makes sales. Finish, neck, 
shoulders, side-walls and bottoms are 


designed to make these bottles real oil 


salesmen. Supply your stations now. | VAVA E at D E DB) TA N K > 
Owens-Illinois Glass Co., Toledo, O. | v4 I] Cé Pa cities “OD tO e 0, orele Gall U1 IS 


MSON Mi G.CO. EASI FALE SO 
OWENS-ILLINOIS 


BOTTLES 
ll aR a es: SSRN CREE: eR: 
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Crude Oil Prices (in Effect Jan. 3, 1933) 


(Prices are per barrel at the well; A. P. I. Gravity) 
(Crude Oil Prices for the whole year in OIL PRICE HANDBOOK published annually) 

















ROCKY MOUNTAIN FIELDS ere $0.69 bk a $0.75 (Posted by Ohio Oil Co.) 
(Posted by Stanolind Oil & Gas Co.) Lig AP tite eeee ze 40 and above... .77 Effective Dec. 16, 1932 

Effective Dec. 16, 1937 ISI. F.. eee ed Be NESS: cc adadasdccecusKesexes .87 

Sty Creek, Wra: " (Stanolind Oil & Gas Co.) Grass ber Light 87 
4 p= Hogback, N. Mex. (Effective Nov. 1)........ $0.80 Rock Creek........sseceeeeeeeeeeeeeeeeeeeeees -67 
me ere $0. ry eg bate ete tne $0 rt Hobbs, N. Mex. (Effective Dec. 15)........ 50 pe Bagg en Mwieeatadeadtedeuns ememes wate “Es 

MT csiccas sae S0S0,9.n. 2265 OS (Posted by Continental Oil Co.) ™" hiienee Non i aa ome 
pj ) A er .59 5 St 5 Oh ease eee .67 Cat Creek, Mont. (Effective Dec. 16)...... SOLS BRING a a5 Wo hk cc ddnenacdadecdcuates $0.75 











CALIFORNIA CRUDE 
Standard Oil Co. of California 

(All gravities above those quoted take highest price offered in the field) 

Effective June 26, 1932 






























. 2 ene a = = 
= _ c e = © = a= : " 
— e - = 2 ox 2 = oO 5 5 
_ me m4 e ° N = a as 3 8 os a a 
3 EM © a) = ° = 20 a = vf ® 2 2 x a “3% 35 5 
Zgse 8 3 ss su sh 3 88 = soho te 2 s 5 Ges 2 0 
gMtse FE , 2% BS SS Bs 8 sh 8 FEE“ se. =£ G s 33 8 #2 
Sgsss eo 2 SS BE ES eB 8 338 FR 2 BME SLE « FG S S833 ge Be 
b. om te c B.. = & — 0 o- Sa = + OL ° ce Va a 2 ° ° ce #249 "> er 
wanetcea 5S A OR BR BY SH 2 ¢HQ OC HA ZeM Shim 9 OF B Csr aa of 
Gravity 
| 2 a ee . $0.65 $0.65 $0.65 $0.65 $0.65 .... $0.65 $0.65 $0.65 .... $0.65 $0.55 $0.55 $0.55 $0.55 $0.55 .... $0.72 $0.65 $0.55 
jC ree Cf so 3° Ce OF Cenk Ge 168) Geen OS eat 5959S Ws.c0 «(tee ee 59 
(1 Es A . 74 .74 By i 4 . 74 iy ere .74 72 ee . 66 .63 63 .62 60 aa 72 63 
(0) Ee .79 «42 .82 .78 Py. ee 9 77 ys Lae .70 69 .69 .65 63 86 .75 69 
i 3 eee . 84 . 84 ey; .82 .84 co 84 . 83 7 < ee Py ( aoe 75 <a .68 66 .90 .78 75 
7h) Se as 8 SF 86 89 ée .89 .89 .76 $0.89 .81 $0.73 81 81 72 69 ao «Sl 81 
3, OL Se BP rey 91 93 fn Pi. nee . 80 93 . 86 eee .87 87 75 72 96 84 82 
ph ee 97 SaP - akan 96 are Se ae ae .90 Se wear Bh 91 BS 87 97 
vc 7A SO er 1.00 ; 1.00 1.00 94  winies 97 Lee cua) heat ee 90 
J nr 1.03 aus 1.03 1.03 .98 “ee We wide Gace Sede: Enon oo 
5 1.06 2 Neo: Gr. SO ccis SRR ORO ccce sata, wiok head 96 
30-30.9. 1.09 bee Bie ROS S0ee ceca BORO es codes Sade, caeeen ooo 
8 eeeeeegas hie oo SR Gills dade wens nee ae . 
cS) Sea eh. | 1.15 BT ce, udaes “Gc ae Gow, 
5 OAs SO a aaa co oy . $1.04 er RSEO) 525, diaw cede. Gade” cece 
oS ES ae ee ‘Faun 1.10 BoE? auics seve. eas wen? aaa .93 
SES: eran vacate ivi), Rude totus cRMMRcce TREN cccs Ace lewien face, csgcy DRERE ee Sicl des. ee 
ck ee ate! Wea, “Gear St et eee RUM cee Tosa ade Wadhe Texae. bane “aus ba ben “see, eee “97 
is See Dita, Ataetd! ‘sear Canc REM dee Wade wdae-. seee cade Aeaaw vege “aloe ode aecae uae 9 
6 So er wales -Keee. (wams seme. “aleve Seva Rect —aees “aNeer ieee: dee saa (eee Seeder chataae cocrwer eee 


kines e widen haan “xasle.” “eswe Keke cataw “egee “este. mene tneme Sedean ede, Wasewe .aiaela. Venteteasteatece Sereaume meee 





REFINERS’ and COMPOUNDERS' SUPPLIES 








Following are average market prices for materials Jan. 3 Dec. 27 Jan. 3 Dec. 27 
used by refiners and compounders effective on the soya Bean, Tank, coast...!b. 3.00 3.00 Yellow bleached........ gal. 34.50-35 34.50-35 
d 

ate shown. dihiie tii Whale, extra winter aR oy eusie — 

— ioe 6h “(‘_‘ _iS*~*~*~*~S~S~S~*~*~*~*—*—CSCSC~C~é~é~é~é~étsésé‘:*C*S veaidaaa@eda@eweaeudas< gal. - - 
Distilled, tanks........... lb. 5.25 5.25 
Refiners’ Supplies Distilled, DBle. .:66cscccees lb. 6.125 6.125 - 
Jan. 3 Dec, 27 SaPonified, tanke......... Ib. 5.50 a. re 
an. : ec. Saponified, bbls........... Ib. 6.00 6.00 Steam distilled turpentine, , _ 
Soda Ash Light 58 34 bags. cwt.$1.125-1.38 $1.125-1.38 Pe. Toe ES een gal. 42.00 £2.90 
Senate or ode Oe ee arayt, $1.75-1.90 $1.75-1.90 Lard Olls Saveensh..........---gal. 37-00 37.00 

inasnint Gxde 40 dae. denne ; ; ‘ Prime Winter Strained... .lb. 8.50 8.50 Gum turpentine, N. Y...gal. 49.75 49.75 
Silicate of Soda 40 deg. drums 

ee caeu ere ea wamecats cwt. $0.70-1.00 $0.70-1.00 ee ge gy Strained... .Ib. ee es ba Sense f.0.b. —_ ‘ ‘ 

ili ; MRNONINGS Eda Seduce aceres lb 6.125 125 GVOMREM « k060ccess oe a 8 g 
mene wan ohana 3 S700 06 96:70:0.00> Nov. 2a ciccc.ccccwsucaces lb 6.00 6.00 Wood Rosin, N. Y...... bbl. $3.43 $3.43 
Si Sides whs.............. ‘S$O0-5 00 SUGORO0 Noe 2.0.05. cccccccesess Ib 5.75 5.75 Wood Rosin F, Savn’h..bbl. $2.55 $2.55 
Caustic Soda 76% solid. .cwt. 2.55 Ce Oo | rere lb PY 5.75 Gum — 4 > Me ss .. bbl. $3.00 $3 . Of 
Sulfuric Acid 60 deg. tank Gum Rosin o. care $1.75 

ee: . A Pee bbl. $1. $2.15 

ty — leesaetied Latte 00-12.50 $11.00-12.50 Neatsfoot Oil , Rega Otl, PURE: cccccccas gal. 42- 43 42-43 
Sulfur, flowers of.......- €we. $3.10-4.05 $3.10-405 Pure, bble... 2.2.6. 0c. cKd 7.03 7.75 Rosin, oil, compounded. . gal. 41-43 41-43 
Liquid Chlorine, tank cars, _ aa Ib 6.50 .50 
wks ’ lb. 1.55 $295 (NOE BR Wabi. ces cacvcins Ib 6.375 6.375 

ee nee ae Ren roe Cold Pressed............1b 11.75 11.75 Pine Tar 
ee $9.00-10.00 $9.00-10.00 
Compounder’s Supplies Fish Oils eM acaudesinecuda bbl. $10.00-11.00 $10.00-11.00 

. a Menhaden Oil _ 

egetable 8 Light Pressed.......... gal 31-32 31-32 Alcoho 
Linseed carloads, spot....lb. 7.20 7.00 Light Pressed, tank cars, Denatured Formula 5, per gal., 

EME OMNES ox vcusecuecceue 6.60 6 40 | Rl, EE eee gal 23.50-24  23.50-24 io Gbls., Car Mote. cccccces 39.¢€ 39. € 
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BETHLEHEM 


'WAX PLANT EQUIPMENT 


Filter Presses Wax Moulding Presses 
Wax Distillate Chilling Machines Scale Wax Cooling Drums 
Wax Testing Presses Paraffine Wax Sweater Plants 
Complete Wax Plants designed and built 
Stills, Towers, Condensers, and other Oil Refinery Equipment 
Oil Burning Systems 


BETHLEHEM STEEL COMPANY, General Offices: Bethlehem, Pa. 


District Offices: New York, Boston, pos Pacific Coast Distributer: 
Philadel » Baltimere, Washingten, BELEN ey Pacific Ceast Steel Corporation 
Atlanta, Pittsburgh, Buffalo, Cleveland, San Francisce, Los Angeles, Portland, 
Cincinnati, Detroit, Chicago, St. Louis Seattle, Henelulu 











SKILLED 
SUPER VISION 


Guarantees the Quality 
of Gulf Products 


COASTAL AND PARAFFINE CRUDES 
GASOLINE—LUBRICATING OILS 
NAPHTHA—GAS—OILS 
WAX—PETROLEUM COKE 
CYLINDER—ENGINE—CORDAGE 


Gulf Refining Company 


General Sales Offices: 
PITTSBURGH, PA. 


District Sales Offices: New York, Boston, Philadelphia, 


Louisville, Atlanta, Houston, New Orleans 














New Patents 





Prepared by R. E. Burnham, patent 
and trade-mark attorney, 1343 H 
Street, N. W., Washington, D. C., from 
whom copies may be obtained at the 
rate of 25c each. State number of 
patent and name of inventor when or- 
dering. 


December 27, 1932 
REFINING 


Treating crude oil—James B. Jen 
nings and George B. Estes, McPhersor 
Kans. Filed Oct. 8, 1931. No. 1,891,- 
987. 

Process and apparatus for conversion 
of hydrocarbon oils—Roy Cross, Kan- 
sas City, Mo., assignor to Gasolin 
Products Co. Filed Sept. 30, 1926. No 
1,892,038. 

Treating hydrocarbon oil—Robert | 
Manley, Port Arthur, Tex., assignor to 
Texas Co. Filed Dec. 27, 1927. No 
1,892,283. 

Process for distillation and conver- 
sion of mineral oils—Ernest W. Ren 
bert, Bayonne, N. J., assignor of 4 to 
Tidewater Oil Co. Filed May 11, 192! 
No. 1,892,534. 

Water-soluble sludge acid and meth- 
od of preparing—Stewart P. & John A 
Coleman, Houston, Tex., assignors to 
Standard Oil Development Co. Filed 
Nov. 28, 1925. No. 1,892,650. 

Process for treating mineral oils 
Reginald K. Stratford, Sarnia, Ont 
Canada, assignor to Standard Oil D+ 
velopment Co. Filed Mar. 26, 1929. No 
1,892,655. 

* cd * 

The following to Universal Oil Prod 
ucts Co., as assignee of the inventors: 

Process for conversion of hydrocar- 
bon oils—William R. Howard, Wash- 
ington, D. C. Filed Dec. 31, 1921. No 
1,892,432. 

Process and apparatus for treatment 
of hydrocarbon oil—Jacque C. Morrell! 
and Joseph G. Alther, Chicago, Ill. Filed 
Keb. 6, 1925. No. 1,892,437. 

Process and apparatus for cracking 
petroleum oils—-Carbon P. Dubbs, Wil 
mette, dll. Filed Nov. 27, 1922. No 
1,892,451. 

Process for cracking hydrocarbon oil 

Dubbs. Filed Jan. 12, 1922. No 
1,892,452. 


PRODUCTION 


Process for preventing accumulation 
of solid matter in oil wells, pipe lines, 
and flow lines—-Melvin De Groote, St 
Louis, Mo., assignor to Tretolite Co 
Webster Groves, Mo. Filed Feb. 23, 
1926. No. 1,892,205. 

Slip mechanism—Newton W. Wick 
ersham, Los Angeles, Calif., assigno! 
to Perkins Cementing, Inc., same plac: 
Filed Mar. 28, 1932. No. 1,892,442. 

Well-drilling apparatus—Harry Pen 
nington, San Antonio, Tex. Filed Nov 
28, 1927. No. 1,892,517. 

Device for regulating pumping pe- 
riods of wells—James S. Quigg, Dewey 
Okla. Filed Feb. 25, 1932. No. 1,892.- 
631. 

Fluid lift for use in wells—Guy I 
Slater, Sand Springs, Okla. Filed Aug 
24, 1929. No. 1,892,636. 


MISCELLANEOUS 
Seal for floating decks—Alvah MM 
Griffin. Los Angeles, Calif., assignor to 


Chicago Bridge & Tron Co. Filed Fe! 
23, 1927. No. 1,892,144. 
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NEWS 





Colloidal Graphite — 


A Supplementary Lubricant 


for the Oil Trade 


(Modern refining methods 
have enhanced, to a marked de- 
gree, the natural ability of min- 
eral oils to serve as friction re- 
ducing media. But like all tools 
of mankind, even refined oils 
have their limitations. 


@By the employment of proper 
additional products, it is possible 
to broaden the successful use of 
oil as a lubricant just as certain 
other additional products widen 
the utility of gasoline as a fuel. 


(@Electric-furnace graphite, for 
example, (a manufactured sub- 
stance, free of the abrasives 
which characterize the natural 
product) when rendered col- 
loidal by the Acheson process 


mau Torr 
COULS) 


and diffused in correct petrol- 
eum bodies, provides efficient 
lubrication in many instances 
where oil alone is inadequate. 


@Colloidal-graphited oils are 
especially effective in the lubri- 
cation of upper cylinders of in- 
ternal combustion engines; for 
use during the assembly and 
“running-in” of new and rebuilt 
mechanical devices; as a con- 
stituent of penetrating lubri- 
cants and for the reduction of 
friction in machines required to 
function under heavy loads and 
at high temperatures. 


(For technical details write for 
Bulletins Nos. 92, 113, 130 and 
200. 


ACHESON OILDAG COMPANY 
PORT HURON, MICHIGAN 











National Petroleum News, 
920 Penton Bldg., Cleveland, Ohio 


tax.) 
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Yes—I’m one that is always promising myself “ 
NATIONAL PETROLEUM NEWS each week. So here goes! 
next 52 issues for which I enclose $3.50. 


ee ee eo ee 





eS ES Oe ROS A ER OMS OEE SES MOSS OH OO Kim ORO Oar ele wae @ ale Maa areal eilel a evel oa at aerate 


my own personal copy” of 


: Send me the 
(Foreign $5, Canada $6, including 














SUMMER 


with the 


YEAR-ROUND 
PIONEER OF 
MODERN OILS 


BURNHAMI **Tested’? PALES challenge 
comparison with any oil in any season. 
Summer gradings defy heat and wear. 
Winter gradings flow and lubricate 
when other oils freeze. Hence . 
perfect satisfaction in all seasons. 


CALUMET REFINING CO. 
1323 So. Western Blvd., Chicago 


Branch: Cleveland Refinery: Burnham, Hl. 








January 4, 1933 





























Transactions in Oil Shares on New York Stock Exchange 
Div. Last Transactions Week Ended Dec. 3 
1931 1932 Listed Par Rate Div. les Week's 
High Low High Low Shares Value Company Period Paid Shares High Low Last Chang, 
23 11\% " % «12 922,075 N.P. RIGOR IID s oe 0:60:50 8.6060800% 50cQ Od. 31, 32 700 21% 1934 21% I 
12% 14 My 209,180 N.P. American Republics Corp....... ake Separate, | | eRe ie series Pe ee 
31 8% 16% 6% 2,240,000 $25 Associated Oil Co... 6.2.5.6 25cQ Dec. 31, 32 20 1434 1434 1434 ( 
23% 85 21% 8% 2,696,652 25 Atlantic Refining Co... 25cQ Dec. 15, 32 9,400 1654 153% 16% 
14% 4 7 3% 2,257,740 5 ee Ee oS) ee sie ree May 1], 31 19,000 33% 4 0 
25 8 F ae 2,060,966 25 California Petroleum Corp....... (a Se | Se a rezars wk 
10% 7% 12% 6 1,444,970 N.P. Colonial Beacon Oil Co......... Renee TERRE Se eee aoe < 
5% 4% 9 4 14,218,835 N.P. Consolidated Oil Corp.......... nee oe 40,200 5% 5 5% 
103 64 101 79 41,294 $100 MP NRC isd ca bink cobesaus aces $2Q Nov.25, 32 9 sivwis mare era —e 
12 5 9% 3% 4,722,301 N.P. Contioentas 0 Co... . .ccccces ‘oe kbenemieens 14,063 6 5% 6 
47 9% 15% 4% 13,333 N.P. Kseneral Aaphsit Co... ..ccecse Kier June 15, 32 1,500 734 6% 7% 
68% 15% 28% 8% 96,116 $100 “er Lo eee aos “sapeseacaen 300 13% 134% 13% + 
14 3 5% 1% 677,019 25 in iia ais aed wi eb wa <s ers ae. | apenas 2,200 2% 2% 234 0 
4% 1% 2% 1 556,546 10 bodies Eh ee gis Dec. 15, 20 1,500 2 1% 2 
4% 1 2% % 1,309,036 N.P. Louisiana Oil Ref’g. Corp iatsoe aaa cock. | bigeeeaeace 3,100 54 ly 5 
55 20 18 3 40,000 $100 cS Cer e ee ss May 16, 32 55 3% 314 319 
33% % 1% % 330,000 LP, Maracaibo Oil Exploration Co.... cate ure ae 700 1s 3% 6 
171 50% 65 50 459,428 $100 a Petroleum Co......... ee fe | re fea rue wes 
100 100 105 100 120,000 Le ere $2Q ae | |) ee sites sea re 
16% 5 8% 4 1,857,912 N.P. Mid. Seeainan Petroleum Corp.. ena Feb. 16, 31 13;338 434 44 4)6 
19% S% ll 5 6,548,052 N.P. LE 8 Tren 20cQ Dec. 15, 32 20,220 7 6 6% 
35% 20 34 6 1,000,000 $5 Pan American Pet. & Transp. Co. 20cQ Dec. 15, 32 200 12 12 12 ( 
36% 18 34% 7% 2,474,131 5 Go B MON-VOUNEs...csccicee 20cQ Dec. 15, 32 200 12 12 12 ( 
4\% % «1% 4 199,370 N.P. Panhandle Prod. & Ref’g. Co Saale 8 een eis 200 56 3% 4 
20 5° 10 314 25,666 $100 "9G Nanihaaeie ata pepielmn ai July “2, 23 60 6 6 6 } 
10% 21 7% 3 2,396,084 N.P. Petroleum Corp. of America..... une 1, 31 14,180 434 4% 434 + 
16% 4 8% 2 4,421,910 N.P. Phillips Petroleum Co........... am. 2 31 12,952 5% 44 4% 4 
1% ye A A 1,184,917 $25 PAP OO GMMRscaniccccisicces seine, | Gaimeauaiene 2,410 3% 4 34 
23, 3% 9 3% 150000 100 Ag —_erkieectnee mete — Feb. ‘i, 22 700 415° «4 43% 
3% wy 1% 2 2,500,000 N.P. Pierce yt TE “9. re ies Feb. 16, 31 19,300 V% 16 ¥ 
a es 12% 8 1,050,000 $5 PAV MOUOU Tih. ss 6s e'c0sccicececie's 25cQ Dec. 30, 32 900 8 854 8% 
200% 4% 9% 3% 2,441,432 25 Prairie Oil & Gas Co........e00. tee ee A) ae ons ae _ 
26% 5% 12% 5% 4,050,000 25 Prame Pipe Line Go... ..ccccers July 1, 31 1,100 7% 7% 7% 
6 1 1% yy 749,017 50 Producers & Refiners Corp...... Sept. 15, 23 4,400 3% \4 3 
16 3 9% «(1 56,907 50 Pina cjsonteeeaimaasbiee ne Pe May 4, 25 100 4 4 4 0 
1% 3% 6% 2% 3,038,370 25 ves SPDs s cwas cceuies sakes aes Sept. 1, 30 12,100 314 3 314 
101% 534% 80 50 30,000 100 =. enteral $20 Oct. 1; 32 150 60 5 58 ) 
6%  % %I1% MM ~~ 2,126,250 N.P. Richfield ll Co. (California) satel Sept. 1, 30 1,700 ly 3 14 
425, 13 23% 12% 558,343 $13.40 Royal Dutch Co. (N. Y. shares). ; 80 Kc Aug. 5, 32 2,100 20% 19% 20144 lly 
20% 5% 17 6% 1,244,383 N.P. Seaboard Oil Co. of Del........ 10cQ Dec. 15, 32 13,425 203% 17% 20 2 
34 5 15% 8 62,825 £2 Shell Transport & Trading Co.... 53c July 22, 32 265 145¢ 145% 145¢ 
10% 2% 8384 2% 13,070625  N.P. Shell Union Oil Corp cae June 30, 30 19,500 Sig 415 514 
78 «15 «65% «WB 400,000 $100 Ms ahiekecondse nial July 11, 31 1550 38% 3515 38% 3 
11 3% 7% $3% 869,271 10 Simms "Fahiabunes Co... ois ept. 15, 30 1,400 Six 554 534 0) 
12% 2 534 2% 1,000,000 25 REY GI Gieos coe icccis eee Dec. 15, 30 3,900 316 27% 315 
62. 10 33% 12 120,000 100 MI ct ak ns acces we erty May 1. 31 800 24%, 24 2414 
21 8% 124% 5% 3, yet 443 25 Socony Vacuum Corp.......... 10cQ Dec. 15, 32 87,140 719 61 76 
106 87% 99 81% 935 100 5. ©. Export Corp: pid.....o<cess $2.50S.A. Dec. 31, 32 1,300 100% 9914 100% 
51% 23% 31% 15% 13,102°900 N.P. Bs SRBIOT IRs occ sé ces eaecee 50cQ Dec. 15, 32 16,700 2414 233% 246 
19 7% «16% 7 ,000 $10 Be Aah MENA So are Gb bu 9.06 kore eis ee Mar. 16, 31 2,100 15 34 15 1534 
51% 26 37% 19% 25,735,466 25 De SDs POO DOMES. 6k kccccckocces tt25cQ Dec. 15, 32 31,550 31% 294 30% 
45% 26% 36% 24% 1,544,365 N.P. UN AO isos s0cce seo easaces tt25cQ Dec. 15, 32 200 3614 3614 3614 ( 
104%) 75 91 68 100,000 $100 Oe naire sec Cacere WSS as $1.50Q Dec. 1, 32 10 92 92 92 2 
1% ye 3 \y 776,979 N.P. pupersor Oil Corp... iccccccses aoc. 8 §86| aera 3,100 34 16 34 
35% 9% 18% 9% 9,851,236 $26 The Texes Corp............... 250 Oct. “i,” 32 325106 s1445—s«d22 1415 
6% 1% 4 1% 30,454 10 Texas Pacific Coal & Oil Co...... ake Dec. 31, 29 2,700 1 54 1% 156 0 
9 2% 55 2 5,998,086 N.P. Tide Water Associated Oil Co.... moins Feb. 16, 31 7,966 334 3 33% 
68 20% 60 20 95,494 $100 Se Seo eee $1.50Q Oct. 1, 32 3,000 4214 37 4214 $1, 
18 9% 10 5 2,191,954 N.P. Tide Water’ J ere 25cQ Dec. 31, 32 mete ys oe LONE ae 
83 30 62 30 99,446 $100 | RE Ee ene $1.25Q Nov. 15, 32 800 46 45 45 l 
26% 11 15% 8 2,225,302 25 Union Oil Co. California. pte 25cQ Nov. 10, 32 3,300 Q71¢ 91% 934 ly 
25% 16 19% 11% 1,254,048 N.P. Uawe Tank Cat Cox. .6ccccesce 35cQ Dec. 1, 32 - erce 
7% % 2% \y 769,531 N.P. Werner T2eiRIGA CO... 50660000 Sear july 3, 30 6,740 114 | 114 A 
9% 22% 8% 2% 428,967 N.P. H. F. Wilcox Oil & Gas Co....... Aay 10, 28 1,600 3 234 234 ‘ 
*New high. tNew low. ttAlso extra—S. O. New Jersey 25c; 3% stock Dec. 15, 32. Total sales 440,200 
BrownEnumeratesPremium New York Curb Bonds New York Bonds 
Week Ending Dec. 31 Week Ending Dec. 31 


Qualities of Gasoline 


Dec. 3.—What 
gasoline? 


CLEVELAND, 
the premium qualities of 


are 
In 


the opinion of Dr. George Granger 
Brown they are: (1) Ease of start- 
ing: (2) acceleration or responsive- 
ness to the throttle; (3) knock rating 
or freedom from detonation; (4) gum 
content; (5) chemical stability; (6) 
sulfur content; (7) purity or free- 
dom from. foreign chemical com- 


(8) freedom from vapor lock 
tendency; (9) mileage or heat units 
contained in one gallon of fuel. 
The list was given by Dr. Brown in 
an interpretation of tests made 
premium and Blue 
purchased at company-opera 
ted stations in Camden, Trenton, New 
ark and Atlantie City, N. J. The tests 
were made by E. W. Saybolt & Co. 
the preparation of the Sun Oil 
answer the National Better 


pounds; 


ot 
gasolines Sunoeo 


gasoline 


in 
Co. s 
to Busi- 


64 





High Low Last Change 





Cities Serv. 5s °50. 341%, 31% 34% 4 


3¢ 
Cities Serv. 5s 66 34 31144 32% % 
Cities Serv. G. 5 %s *42 4514 43 4434 - ly 
Cities Serv. G. P. 6s 43 551q 53 551% +1% 
Cont. Oil 54s 7°37 96144 961% 96% lo 
Empire O & R 514s °42 4144 40 414 4 
Gulf Oil 5s ’37 1003, 100% 100%4 +1 
Gulf Oil 5s °47 991g 984% 99% + % 
Inc nig gt? Oil 6s °39.. 90 871% 90 +2 
Sun Oil 54s 739 10214 10134 10134 \4 
Sun Oil 5s 34 101% 101% 101% + &% 


ness Bureau which had asked the Sun 
Oil Co to justify its claim in advertis- 


ing. “Blue Sunoco contains more 
premium qualities than many extra 
price gasolines. Yet it sells at regu- 
lar gas price.” 


Twenty-four 
the four New 
a sample of 
Brown reported, 
vertised: 

“Considering all other samples, 
Blue Sunoco was found to have more 
premium qualities than 13, the 


samples were taken in 
cities, including 
Sunoco in each city. Dr. 
the Sun company ad- 


Jersey 


20 


“- 


same 





High Low Last 





Change 





Assoc. Oil Gold 6s...... 10254 10254 1025¢ 
Atlantic Refg. deb. 5s... 102 101 102 
a A ‘ 96 95 96 
Cal. Pet. 54s , 97 9434 97 
General Pet. 5s.... 104% 103% 104% 
Humble Oil & Refg. 5s 103% 10234 103% 
Pan Amer. Pet. of Calif. 6s 28 274% 28 
Pan Amer. Pet. of Calif. 

GS. CRIB, vise ci 28 28 28 
Phillips Pet. 5\%s.. 72 70% 71% 
Pure Oil 5 s..... 7734 «77 77% 
Pure Oil 5s... (it 7514 75% 
Richfield Oil of Calif. 6s 2414 23 2414 
Richfield Oil of Calif. 6s 

ae eae 24 23 2314 
Shell Union Oil 5s 8414 80 83 
Shell Union Oil 5s w. war. 84% 8014 83% 
Sinclair Con. Oil 7s 9834 97% 98 
Sinclair Con. Oil 614s 954% 9476 95 
Sinclair Con. Crude 51!4s. 10174 1015¢ 1015« 
Sinclair Pipeline 10314 103 103 2 
Skelly Oil te 68. 68 64 68 
S. O. N. J. : 10434 10414 104%, 
S.O.N. Y ti ds 974% 961% 97% 
Union Oil of Calif. 6s A 104 104 104_ 
Union Oil of Calif. 5s C 99% 99% 99% 
Warner-Quinlan 6s 2444 2015 24% 
White Eagle Oil 5'4s war. 103% 103 10334 
number of premium qualities as 


1] 


five 


and a less number of premium quali 


ties than two of the other samples.’ 


NATION 


AL 





PETROLEUM NEWs 















ge 








Tank Wagon Table 


(Continued from page 57) 
CANADA 


Prices of Imperial Oil Ltd. 
(Per Imperial Gallon, which is 1.2 U. S. Gallons) 


Kero 
imperial Three Star Gasoline Total 
T.W. Tax T.W. S.S. T.W. 


Hamilton, Ont....... 18 6 24 27 16.5 
TordntGs Cite. cceseee 18 6 24 27 16 
Brandon, Man....... Bis tf HS 20.5 
Winnipeg, Man....... mis t€ ee 2 17.5 
Regina, Sashk......00- 24.5 6 30.5 34.5 21.5 
Saskatoon, Sask...... 20:5 6 32.5 36.5 2:5 
Edmonton, Alta...... 25:5 5 30.5 34 ye 
Calgary, AMS... 0600020 5 2 30.5 19 
Vancouver, B. C...... 21 1. @ 31 24 
Montreal, Que........17.5 6 23.5 26.5 14.5 
St. TORR, Ni eccccicce 20 + &f 31 22 
Halifax, N.. S..:.00000 20 6 26 30 22 





Naphtha Prices 








Aviation Gasoline Prices 





tion gasoline in principal marketing terri 
tories. 
and state tax; also municipal taxes as in 
dicated in footnotes. 


S. O. NEW JERSEY 


Prices in Effect Jan. 2, 1933 
Stanavo Aviation Gasoline Tota | 
TW. Tax T.W. 
Newark, Ni dis scccce: 16 1 17 
Baltimore, Md. .16 5 21 
Washington, D. €..... 163 3 19.3 


COLONIAL BEACON OIL CO. 


Stanavo Aviation Gasoline 
New MOL GCit¥. <<. .6: 16 4 20 
t 4 2 


S. O. PENNSYLVANIA 


Stanavo Aviation Cone 
14. 


Philadelphia, Pa...... 4 18. 

Pitteburen, Fes sis. 16 4 20 

BUROOBE. Fue cucccss 16 4 20 

Harrisburg, Pa.......14.5 4 18 
S. O. OHIO 

Sohio Aviation Gasoline 

Pete GG osccwceses 15 5 20 


Following are tank wagon prices of avia 


Tax column includes Ic federal tax, 


Discounts: to airports, 1 to 4c, based on quaatity. 


S. O. INDIANA 


Stanavo Aviation Gasoline 


CORN Sink 6 octane es 16.1 4 20.1 
Indianapolis, Ind..... 16.4 § 21.4 
Detroit, Mich........ 16.8 4 20.8 
Milwaukee, Wisc..... 16.3 5 21.3 
Minneapolis, Minn....17.4 7 21.4 
St: Lowity. BiOic ccc ccss 15.6 3 18.6 
Kansas City, Mo..... 16.1 4 20.1 
oo. hh errr ry. 4 ys 
PG0lie EN sc keene wo 7 5 4:5 
Wichit# IEG@R. scccees 15 o 19 
*Includes Ic city tax. 
S. O. LOUISIANA 

Stanavo Aviation Gasoline 

Little Rock, Ark...... 18 7 25 
New Orleans, La...... 17 *7 24 
Shreveport, La.......17 6 23 
Chattanooga, Tenn... .20 8 28 
Memphis, Tenn...... 18 8 26 


Dealer and commercial consumer discount: 


2c off posted retail t.w. 
*Includes Ic parish tax. 


CONTINENTAL OIL CO. 


Denver, Colo......... 13 5 18 
Cheyenne, Wyo...... 16 5 21 
elena, Mont........ 19 6 25 
Salt Lake City, Utah..15 5 20 
Albuquerque, N. M...17 6 23 
Je 7 re Eva 6 «5 
S. O. CALIFORNIA 
Stanavo Aviation Gasoline 
Phoenix, Ariz.......-. 5S;5 6 21.5 
Los Angeles, 3) Seer he - 17.5 
San Francisco, Cal. 4 18 
LD eer 1 . 22 
P tland, Ore........10.4 5 15.4 
‘ OE eee 10.4 6 16.4 
Spokane, Wash....... 13.9 6 19.9 


Note: Above prices are in tank trucks or iro 
els For deliveries direct into airplane 
per gal. 


additional. 


KS X¢ 





January 4, 1933 





o 


fuel 


Prices in Effect Jan. 2, 1933 
Oleum V.M.&P. 
Spirits Naphtha 
ee 11.7 53.7 
0 eee 15.4 16 
Kansas City........ +13 t14.5 
Milwaukee.......... *17.5 *19 
Minneapolis........ **17.8 #193 
Weir MNS a dicevs «saws 12.7 14.2 
ING BOER eccsccccens “a 14 
[on err ene 16 
Philadelphia......... 15 


*Includes 4c state tax. 
**I Includes 3c state tax. 


Cleaner 
Naphtha 
15. 
16. 


+ 
- 
wn 
—OwWvVin 


tincludes le city tax. 


Petroleum Spirits (Solvent) 


Tank Cars (F.o.b. 


refinery or seaboard terminal) 


Nit: Sass Pat bOF eo cctkcccccwcecsens 9.50 
PIG te GMONIER Ss ic 0.0 60:0. 6:00 bens 9.50 
PAGE Wardccudcueeeddcoau ne siexds 9.50 
Tank Wagon or Steel Barrels 
OGM DONE GOW od vate csandacdenwcws 14 
NR cere cddeden nw ics tedeue nas 15 
MO Ue ce ac vadsadavncaseevunncie 14 
Ce a a) a re 13 
DIOCUNIUEU oan ccescnicscwenesucesss 16 
eS SEE er Pe eee 16 
PRU Saran c Wa ia ccws ne ome nae nes 16 
DRO UME Sato: aa dave yanked wen aed ka 14 
eS eee er eee Corer 14 
EE OOO POCO LEE TT Te 17 
PN ae cuca r a vacda woe ene 17 
ND oo 0s cecseanc candawdandas 13 
Note: 2c off above t.w. prices to large buyers 


in some instances. 





Fuel Oil 





Following are tank wagon prices 


territories. 


Prices in Effect Jan. 2, 193: 


No. 1 No. 2 No. 


S. O. New Jersey 


Newark, Ne Jisesccccees 8 6.5 
Atlantic City, N. J.. toe 8 6.5 
Baltimore, Md. owen Cae 5 
Washington, D. Ciicsacs 8.25 6.75 
S. O. New York 
New York City. ern 6.5 
i a) See 7 6.5 
Rochester, N. Y..... 7 6.5 
Boston, Mase.......... 7 6.5 
Augusta, Me........... 7 6.5 
Manchester, N. H....... 7 6.5 
Burlington, Vt......... 7 6.5 
New Haven, Conn...... 7 6.5 
Providence, R. I........ 7 6.5 
Atlantic Refining 
Philadelphia, Pa... «os ts 6 
Allentown, Pa.......... ao ° 7 
Wilmington, Del........ 8 6.5 
Springfield, Mass....... 7 6.5 
Worcester, Mass........ 7 6.5 
Hartford, Conn......... 7 6.5 
S. O. Ohio 
CINGCIIM ik coc ceedc tae 6.5 
CRN. 2 oad ceaee ve 7.5 6.75 
CUINNNEE ocd cnceue aie ton 6.75 
BOM cauuweaaneuace’ 6.75 


of various 
grades of fuel oil at the points shown in various 


Prices are in cents per gallon: 


3 
3 No. 4 
6 
6 
6.25 
6.5 5.5 
6.5 5.5 
6.5 LF 
6.5 5.3 
6.5 §.5 
6.5 Pe 
6.5 5.5 
6.5 5.5 
6.5 Pe 
$5 
7 
6 
6.5 
6.5 
6.5 
6 
6.235 
6.25 
6.25 


Note: S. O. Ohio prices are for hose dumps; bucket 


dumps are 0.5c per gallon higher. 


S. O. Indiana 
\Stanolex Fuel Oil No. 1 


CO Eg ie Rha nee eek Kateeae wanes ) 
BGGIGRADOI, SHG. coc ccscccccceteeuesecues *13.4 
PING IE oo oc ch cok auineeecaceune teat 9 
DEAOMD WUMi ada s bcccewiancamans kamawes 9 
ORION. WOW: hoods oe deeceacesteeeacus 10.1 
SEO Gites ERs csc owes Civcedsewaaneaaee 8.6 
Sey aN NS, cco bce metnecntessenanee 8.9 
Kansas City, Mo eae a tec ae eae 7.8 

*Includes state tax of 4c. 

Discounts: at Chicago, Indianapolis and Detroit, 
2c off t.w. price for deliveries of 100 gals. and over 
ato the r above points, 2 ff t.w. price for deliveries 
50 gals. and over 





THE 
OIL INDUSTRY 
EXCHANGE 


Professional Services 





TIMKEN TESTS 


Accurate determinations covering wear and 
load carrying capacities of gear lubricants 
—greases and other oils. 


Write for details 
Phoenix Chemical Laboratory 


“an exclusive petroleum testing laboratory” 
3953 CASTELLO AVE., CHICAGO, ILL. 








ROYAL E. BURNHAM 
Attorney-At-Law 


Patent and Trade Mark Practice 
Exclusively 


Continental Trust Building 
Washington, D. C 








ANTI KNOCK VALUE 
DETERMINATIONS 


The Gray Industrial Laboratories 
Chemists and Engineers 
Specialists on Petroleum Products 
961-976 Frelinghuysen Ave., 


NEWARK, N. J. 
Telephone Terrace 3-4020 











Somebody Can Use 
Your Outgrown 
Equipment 


Tell them all about it 
through the Oil Industry 
Exchange. The cost is 
small. See rates at bot- 
tom of page. 





Miscellaneous 








| 
\ 





WHAT IT COSTS 


“For Sale,’”” “‘Wanted to Buy,” 
Wanted,” “Business Opportunities.” 


“Help 


“Miscellaneous” classifications, set in 
type this size without border—10 cents a 


word. Minimum charge, $3.00. 

“Position Wanted’’—5 cents a_ word. 
Minimum charge $1.00. 

Advertisements set in special type or 


$4.00 inch. 
Copy must reach us not 
day preceding date of issue. 


per column 


later than Fri- 


with border 


All advertisements carried on this page 
are payable in advance. 





















Standard Oil Stocks on New York Curb Market 
















































e New high. iceiins 


































NATIONAL 


Div. Last Transactions Week Ended Dec. 3 
1931 1932 Shares Par Rate Div. les . 
High Low High Low Issued Value Company Period Paid Shares High Low Last Change 
16 6 7 6 40,000 $25 Borne Scrymser Co............- ia Oct. 15, 30 : : 
56 30 35 17% 200,000 50 Buckeye Pipe Line Co........... 75cQ Dec. 15, 32 ; ; , a 
129% 75 90 5 120,000 25 Chesebrough Mfg. Co Dec. 30, 32 60 8619 861% 8614 1 
es 3 1% 3% 1% 5,977,873 ND, SPCR MONE COs ic ccics, “Seas  gieeeesenae 6,400 2% 2% 25% 0 
36 19 32 1 50,0 $100 Eureka Pipe Line Co............ Nov. 1, 32 200 24 24 24 
72 444% 55 36% 2,974,645 25 Humble Oil & Refg. Co.......... 50cQ Get. 1, 52 500 45 4314 45 l 
+g rie 10% e% 26,557,496 33 Imperial Oil Corp. coup......... ite nee Ee 1,900 7% 7% 7% 
-—- tceeeons N.P. OD: HIOROIOE 656 onc 0eKewn ee 1 c ec. 1, 32 200 71 7} 7y 
21% 5% #$7% 2% 300,000 $10 Indiana Pipe Line Co........... TT10cS.A Nov. 15, 32 1,000 3 14 3 . 31% 
15% 7% 124% 8 14,247,088 N.P. International Petroleum Co...... 25cQ Dec. 15, 32 : ; : 
17% #5 10% 6 509,000 $12.50 National Transit. Co... 0.00 s000 20cQ Dec. 15, 32 300 7 614 7 
1a ¢4 5% 6 2% 100,000 5 New York Transit Co........... tt20cQ Oct. 15, 32 ea. 
35 20 5 3 120,000 10 Northern Pipe Line Co.......... 25cS.A. isty | a i : 
102% 67% 79 60 580,668 100 Oo ee” rere $1.50Q ee. 15. 32 600 74 74 74 
15 5% 10 1% 400,000 25 PENT MACE. TF UCh CO:« 6s's00.000000 50c May 25, 32 : 
17 7 10 4% 100,000 10 Southern Pipe Line Co.......... 15cQ Dec. 1, 32 200 33, 334 33% 
23% 9% 16% 9% 1,200,000 25 South Penn Oil Co......6.00.0000 000 25cQ Dec. 30, 32 2,400 125% 11 11 l 
42% 25 37 27 35,0 50 South West Pa. Pipe Lines...... $1Q Dec. 31, 32 Bene : cnet 
38% 13% 2% 13% 16,996,596 25 ey EMINR <o-b yw uremee eieales 25cQ Dec. 15, 32 21,700 22 213 2134 
23% 12% 15% 8% 2,606,983 10 BS) AO COCR 66s ne xaceese ews 30cQ Dec. 31, 32 8,200 11 10 11 
36% 16 19 10% 190,822 25 Bi Ad) PI MONONER 65 sa wis sais'ebewete 25cQ Dec. 20, 32 300 1414 13% 13% 
62% 23 30% 15% 120,000 25 Ss Oe MED wines oo wiaisve oor ieewace 37 %4cQ Oct. 1, 52 680 2234 20 20 
115% 78% 87 78% 34,158 100 BO es osc ictn eeres dni abi Oct. 15, 32 20 8314 831 8319 
10 1 2 i eee 25 Swan Finch Oil Corp... ...0:0:0:50% Jan. 15,32 
®New high. tNew low.ttAlso extra—Chesebrough $1. N.Y. Transit 10c. Indiana P.L. Sc. 
Oil Divide 
ividend 
Oil and Royalty Stocks on New York Curb , 
Awaiting Payment 
Transactions Week Ended Dec. 31 
1931 932 Par les Week's Dec. 31, 1932 
High Low High Low Value Company Shares High Low Last Change Steck of 
OcK O 
; ie: Company and Period Amount P: bl 
1% \Y% vs Y%N.P. American Maracaibo.. 8,100 > 4 14 0 seed eee ne neeere 
6% 1% 3% &% N.P. Arkansas Nat. Gas.... 800 15% 114 15g - \ British American Oil q...20c Jan. 3 Dec. 17 
Y in we ow os ¢¢ « 22 2. RL CUR EG 
VY bg 1 O Pld.....ccevees 2 3 234 234 Margay Oil q.. 25¢ an. 10 Dec. 20 
1 4 \% \y ——> ee EiDOS. ov ccines 200 lg Mg 4g — % McColl Frontenac pfd. gq $1.50 = 14 Dec. 31 
3% \ 5% % $50 do pfd............ 800 34 7g + \% National Refg. pfd. q $2 Jan. 1 Dec. | 
1944 is” 9% 6634 ae i British aes. ao coup. : ; : ... Northern Pipe Line 25¢ Jan. 2 Dec. | 
16% ais 5 oO registere oe ‘ N. Cent. Texas pfd. « $1.62 1% Jan. 2 Dec. 10 
2% A A y$% Carib Syndicate....... 200 4 14 14 0 Pure Oil 8% pid $2 j an. 3 Dec ) 
20% 5 6% 1% N.P. Cities Service......... 34,600 25% 24 256 lg do 6% pfd. $1.50 Jan. 3 Dec 
Ba 35% 53% 10 $100 do pid, ragcneeeees 1800 147, «12, 14 1 do 5%% pid. q $1.25 Jan.3 Dec. 9 
4% © OPEL. Bs ons0 sce : Simms Petroleum 25c Jan. 16 Dec. 30 
84 41% 45 9 100 do pret BB... ..%. 10 12 12 12 1 S. O. Export pfd : 1 $2.50 J 
748 1% 54 4 45 oe Oil —? eTrTrerr 1,100 34 14 14 1g §. O. Ohio q 37 Loc Jan. 3 Dec. 15 
& olumbia Oil & Gas vtc. 400 34 34 3 0 do pfd. « B25 Jan. 16 Dec. 31 
2% 1 2 1 $1 Consolidated Royalty.. 400 1% lle | i; 0 The’ es AS ra rp. q te “ 1 Dec 2 
3% =«~HSC«aHHCSSCi«‘NK:CONNCWPP«j.”:sCCosen Oill........... 1,800 115 1'% ‘14 + 3¢ Tide Water Aetoc. pid. 08 len.3 Dec. i? 
a 1 o aS oe oe nek 1 Pet ans os 1% 1s 1s 7 West Coast Oil pfd. q $1.50 Jan. 5 Dec. 23 
J 7. a hae ane ‘ Be ) > + +b 
gs” a8 7h 156 NLP. Darby Petrolcom..... 400 3% C<CS~CH:ti‘éit % 
ox | 2% 10% <¥5 oer oid & Ref’g.. 3,100 1% 1% 115 0 Paid Recently 
76 25% 44% 23 $25 Gulf of Goes eee 2,600 2714 2612 27 + 3% 
9% 9% .. e N.P. Honolulu Oil Corp.. ; : ; 
16% 4% 4% $§$1%& #N<.P. Indian Ter. Ill’g. Oil A. ; ; oe Date 
146% 5 4% 2 N.P. SG: ROE eR ean 100 115 113 116 1g Company and Period Amount Paid 
#8 Ly VA ts $5 ~=—Intercontinental Pet.. 3,500 4 Js is 0 - 
1% \% 1 % N.P. Kirby Petroleum..... 200 56 3% 4 0 Associated Oil q .25¢ Dec. 31 
1% \% 84 $25 Leonard Oil Devel..... 2,500 3; 3, ®% + gs Chesebrough Mfg. g $1 Dec. 30 
6% 1% 3% % N.P. Lion Oil Refining...... . do extra $l Dec. 30 
af +4 11 3% Nua cane Boer asa > 1,300 67% 67% 67% 3g Occidental Pet. g RY Dec. 31 
Kis ae ac Millan Petroleum .  Oilstocks initial 20c Dec. 28 
1% fv A ts 1 Magdalena Syndicate.. j : P ly mouth Oil q ec Dec. 30 
5 1% 8 3% =4N.~.P. Margay Oil Co........ 400 8 73,4 73,4 3; —SCSS:« Export pfd. s.a . $2.50 Dec. 31 
4% 1% 3% 14 N.P. Mexico-Ohio Oil...... 200 2 115 1's 14 S§S. - Kentucky 4 30 Dec. 31 
8% 1% 2 4% N.P. Michigan Gas & Oil.... 800 7% ar 16 lg South = no Oil « 25c¢ Dec. 30 
4% 1% 2 yg N.P. Mid. States Pet. A v.t.c. 100 ls ly ly le S.W r. L 1 $i Dec. 31 
1% lg % yy N.~.P. i 2 te 400 14 \4 4 0 S. &. fbb q 25c¢ Dec. 20 
sia es am A " oe fy . Texon Oil & Land yg 25¢ Dec. 31 
% do A See eee oe do extra 25« Dec. 31 
be \y ly \y | Mountain & Gulf...... 100 4 Vy 14 lg Tide Water Oil q 5c Dec. 31 
5% 2 4% 2% 10 Mountain Producers... 100 33, 3 33% lg Washington Oil g 25« Dec. 20 
26% 9% 14 8 N.P. National Fuel Gas.... 1,300 13 12}. 125% 8 
1% be 1% a $5 New Bradford Oil..... 200 54 38 8 ts 
a4 4 g “ “4 = hel ge ogg Fuel.... : ; 
6} 6% Rs ( Jort mer. Oil. cea ; . 
3y% Im 1% % N.P. North Central Texas.. 1,000 Lg 4 Fi lg Pittsburgh Stock Exchange 
2% 4 ty N.P North European...... 500 is Js ik 0 : ; : 
5 ’ 5 34 N.P Oil Stocks, “i eee 100 33¢ 33, ‘ Ve Transactions Week Ended Dec. 30, 1932 
4% ai a N.P SE Sere 
15 2% 8 35 N.P Pacific Western Oil.... 100 3 +3 114 Change 
4 rs Mg yw N.P random Oil..ccecoces . Over 
2 94 8, \% N.P Pantepec of Venezuela Sales High Low Last Week 
4% 4 8 yw N.~.P. Producers Royalty.... : - - 
834% 497, 5934 40 $100 = Pure Oil 6% pfd....... $() 0 48 $X15 1! Ark. Nat. Gas pfd. 100 3 3 3 
2% & 1 4 N.P. Red Bank Oil........ z TCol. Gas & Elec. 525 163@ 15% 163% +1 
24% \y We x N.P._ Reiter-Foster Oil...... 1.200 , : , 1g XDDevonian Oil. 10: 73 734-734 
ll A l % $25 Richfield Oil pfd....... 300 ly ly 4 4 tGulf Oil 1,950 271 261% 261 
634 13 7% 1% N.P. Root Refining pfd..... 700 414 $14 414 0 tLone Star Gas #505. 0 (O08 LF 
3% 0 M&SCOwMGSsé<“«t«‘C:SC*C«dSKWCO Ss Ro ality Corp. pf... _ Pdopfd.6p.c.conv. Ill 6672 66, 66 ‘ 
3 84 1% 5g (ON.P. Ryan Consolidated.... 100 & , Plymouth Oil. i 510 ‘ O74 834 
im & %, i $10 Salt Creek Consol..... 85 0 Shamrock Oil & _- 
7% 2% %SM% 48% ~+«&+10 Salt Creek Prod....... 400 { Me 4 0as...: 5,900 1 I 0 
7 1 1%  §% 25 Shreve. El Dorado P.L. Se au re ee ; 
7% 3% 4% 2% N.P. Southland Royalty.... sere ek le Os i es 
5% 4 5% 4 $5 Sunray Oil........... $500 i \4 \4 0 tWest. Pub. Serv. 3,72 2 : 9/2 
12% 2% 104% 4% N.P. Texon Oil & Land..... 200 72 73 71 " tPayable in new preferred stock; tUnlisted; XD 
24% 9% 13% $7 $25 Union Oil Associates... ex div idend. 
1% MY t \y 5 Venezuela Petroleum.. 2,200 i's : is : is 0 we” Curb Sales 
3% 1% 2% 1% l Woodley Petroleum... 200 23% “8 -"8 4 Mountain Pr 50 3 3 
2% \ 56 lg N.P pec eo co nee 1,300 8 “4 4 4 Wi wr Oil & Cas : 218. 5 5 5 
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Crude Price Changes 


(Continued from page 59) 


10 cents to new price of $0.40. 

Urania, which had been cut 15 cents 
on Dee. 17, is unchanged at $0.55. 
Smackover also had been cut on Dec. 
17 15 cents, to $0.50. 

CHICAGO.—Dece. 31 Pure Oil Co. 
advanced Midland district, Mich. crude 
10 eents, to new price of $0.95 per 
harrel. 

DALLAS.—Jan. 1 Magnolia 
leum Co. revised its crude oil price in 
Oklahoma and Texas to bring them in 
line with Stanolind and other major 
purehasers. Its schedule in Oklahoma, 
North Texas, North Central and Cen- 
tral Texas is the same as Stanolind, 
plus these five lower grades; below 25, 
$0.45; 25-25.9, $0.47; 26-26.9, $0.49; 
27-27.9, $0.51 and 28-28.9, $0.53. 
From then on, the 2 cent differential 
continues to top grade of 40 and above, 
which is $0.77. 

In the Texas Panhandle, the Mag- 
nolia posted the same) gravity and 
price sehedule in Gray, Carson and 
Hutchinson counties, as the Humble 
posted Dee. 15. 

In West Texas, it reduced Winkler, 
Crane, Upton, Howard, Glasscock and 
Mitchell counties 15 cents, to new 
price of $0.50, meeting Humble’s Dee. 
15 price. 


Petro- 


In south and southwest Texas, it re 
duced Mirando 15 cents, to new price 
of $0.55; Luling and Corsicana Heavy, 
10 cents, to new price of $0.50; and 
Lytton Springs, 20 cents, to $0.70. 

In North Louisiana and Arkansas, 
include Pine Island, Haynesville, 
Bull Bayou, Cotton Valley, El Dorado 
light and Rainbow district, it posted 
a schedule beginning with below 25 
gravity at $0.39, with 2 cent differen- 
tial to top grade of 40 and above, at 
$0.71. This meets the schedule of 
The Texas Co. of Dec. 20 and that of 
the Louisiana Oil Refining Corp. post- 
ed Dee. 30. 

It posted $0.50 for Smackover and 
El] Dorado East Field, Ark. crude. 

In Cameron Meadows, in the Louis- 
Gulf Coast area, it posted be- 
low 20 gravity at $0.48, with 2 cent 
differential, to top grade of 34 and 
above, at $0.78. Also, in the Loek- 
port and Iowa, Louisiana Gulf Coast, 
it posted below 20 gravity at $0.58, 
plus 2 cent differential, to top grade 
of 54 and above, at $0.60. 

NEW YORK—New price schedules 
in Oklahoma, Texas and _ Louisiana 
posted by The Texas Co. on Dee. 20, 
were omitted through oversight in the 
issue of Dee. 28. On Dee. 20, that 
company met the Stanolind Crude Oil 
Purchasing Co.’s prices in Oklahoma, 
North Texas and North Central Texas, 
the schedule beginning with below 29 
gravity at $0.53, plus 2 cent differen- 
tial up to top grade of 40 and above, 
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at $0.77. The Texas Co. had led the 
reductions in the Mid-Continent Dec. 
15, with a price and gravity schedule 
at variance with other major purchas- 
ers who followed the cut. 

In the Texas Panhandle, in Gray, 
Carson and Hutchinson counties, The 
Texas Co. also on Dec. 20 met prices 
of the Humble posted Dec. 15. 

In the Conroe field in 
Texas, it met Humble’s prices. 


southwest 


In North Louisiana, it posted in all 
fields where it purchases, below 25 
gravity at $0.39, with 2 cent differen- 
tial, to top grade of 40 and above, at 
$0.71, this being met on Jan. 1 by the 


Magnolia Petroleum Co. 


In the Gulf Coast field, it 
below 22 gravity at $0.65, with 2 cent 
differential, to top grade of 34 and 
above, at 


posted 


$0.91, this amounting to a 
cut of from 1 to 15 cents under the 
prices the company Dec. 15. 
The gravity and price schedule is also 
at variance with that posted by the 
Humble Dee. 15, Humble’s prices be- 
ginning with below 20 gravity at $0.58, 
and ending with 34 and 
$0.88. 


posted 


above at 


The Texas Co. made no changes in 
East Texas, West Texas, Darst Creek 
and Smackover, prices remaining $0.75 
for East Texas; $0.50 for Winkler, 
Crane and Upton counties in West 
Texas and for Lea county, N. M.; $0.60 
for Darst Creek, Tex. and $0.50 for 
Smackover, all as of Dee. 15. 


SHREVEPORT.—-Atlantie Oil 
ducing Co. discontinued postings on 
Stephens, Ark. crude July 15. There 
are now no posted prices in that area 
by major companies. The Ohio Oil 
Co. runs its own production in Steph- 
ens, with O. F. Whitaker purchasing 
balanee of production, which is sold 
on contract to the Lion Oil Refining 
Co: 


Pro- 


Oil Writer Dies 


TULSA—James H. Dameron, 32 
vears old, associate editor of the Pe- 
Engineer, Dallas, died Friday 
morning in Okmulgee at the home of 
relatives. He had been ill a short time 
of pneumonia. 


froleum 


Mr. Dameron was well known in the 
Mid-Continent industry as a writer on 
petroleum. He 
three children. 


leaves a wife and 


Skelly Pipeliner Dies 


TULSA, Dec. 31.—Tim Manion, for 
the past 18 years pipeline superintend- 
ent for the Skelly Oil Co. with head- 
quarters at El Dorado, Kan., died 
Dec. 27 in an El Dorado hospital fol- 
lowing an attack of influenza. 

Mr. Manion was a brother of J. R. 
Manion of Tulsa, president of the Sin- 
clair Prairie Pipe Line Co. He was 
born in Oil City, Pa., 59 years ago. 
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PRESTO! 


150 and 200 Viscosity 
Pennsylvania Neutrals 


and 


Sn appy” 
Cold Settled 
Bright Stock 


from Premium Bradford 


Crude 


Write, wire or ‘phone 
your inquiries. 


SUPERIOR OIL WORKS 
Warren, Pa. 


Refining 100% Penna. Crude 
exclusively for 32 years. 


























“Motor Fuels” by E. H. Leslie, Ph. D., 
is considered a very good 
work on the production of fuels. 


All the cracking processes are 
described in detail, and some of the 
other subjects treated are: 


The motor fuel problem; com- 
Position of petroleums; fractional dis- 
tillation; fluid flow and heat-transfer; 
refinery equipment for distilling petro- 
leum; towers, dephlegmators, steam- 
stills, condensers, heat-exchangers, 
coolers, and other refinery equipment; 
cracking processes; che nical treatment 
of gasoline; natural gas gasoline; 
gasoline specifications and quality; 
methods of analysis; tables. 


‘Motor Fuels” should be on the 
bookshelf of every man engaged in 
the manufacture or sale of motor 


fuels. 
600 pages—well illustrated—$11. 
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Hickory Hams Sold 
By Sinclair Station 


CHICAGO — Toothsome, hickory 
smoked hams and bacon, of their own 
treating, are sold by Sinclair Auto- 
mobile Service Corp., through the 
Pennant Hotel at Rolla, Mo. 

They are served at the other five 
stations of this type the company 
runs, where lodging and meals await 
the traveler, as well as service for 
his automobile, according to H. B. 
Bernard, general manager of the Sin- 
clair company, which operates its sta- 
tions. The liking for the ham and 
bacon travelers expressed, when they 
served at the hotel stations, 
made the company start to sell them, 
to be cooked at home. 

Over 1000 hams a month are 
shipped from the Rolla tavern to all 
parts of the country. Executives with 
oil companies are among the best cus- 
tomers. 

Mr. Bernard started in about two 
years ago to supply his own smoked 
Finding a plentiful supply of 
hickory on the company’s property at 
Rolla and a mountaineer skilled in 
the art of curing meat by smoking, 
he bought his fresh meat around the 
countryside and had it smoked on the 
First served on the table 
at Rolla, its fame began to spread. 

The hams and bacon bear a Sinclair 
trademark and recipes for their prop- 
er preparation accompany the pur- 
chase. 


were 


meat. 


premises. 


Canadian Farmers Given 


Oil Debt Moratorium 


TORONTO, Jan. 3.—Imperial Oil 
Ltd., has recognized the difficult con- 
ditions prevailing on the prairies by 
announcing it will not seek payment 
for debts contracted during 1929 
and 1930 by farmers in Manitoba, 
Saskatchewan and Alberta provinces 
until Oct. 1, 1933, and that it will 
cancel the interest charges on such 
debts. At the expiration of this mora- 
torium the company has agreed to ex- 
tend the payments Over the next five 
years, one-fifth of the amount to be 
due Oct. 1, each year and the debts to 
be carried on company’s books at 4 
per cent interest. 

The company has also agreed to ac- 
payment of these debts on the 
basis of 70-cent wheat f.o.b. Fort 
Villiam. If wheat is selling at less 
than 70 cents, the instalment is to be 
reduced in a ratio equal to the differ- 
between the 70 cents and the 
actual price received by the farmers. 

Imperial Oil Ltd., has supplied the 
major portion of the gasoline, oil and 
lubricants used by the western farm- 
ers. The amount of money owing the 
company in the west has not been dis- 


cept 


ence 





closed, but it was stated in Saskatche- 
wan legislature last session that i; 
was over $5,000,000 in that province: 
alone. On this basis probably $10, 
000,000 will approximate the sum 
owed the company throughout th 
west. 

In return for this debt adjustment 
the company is asking the farmers t 
purchase their gasoline and oil r 
quirements at the prevailing cas 
prices from it exclusively until thei: 
indebtedness is discharged. 


CLEVELAND, Dec. 31.—Gasolin 
and motor vehicle taxes constituted 
44.2 per cent of all the tax revenu: 
of Maryland in the fiscal year ended 
Sept. 30. The state’s total tax incom 
was $25,540,006. Of this gasoline 
alone contributed $8,005,513. Motor 
vehicle taxes added $3,289,575. 





Oil Trademarks 
For Copyright 





HE following are trademark ap- 

plications pertinent to our field 
pending in the United States Pat- 
ent office which have been passed 
for publication and are in line 
for early registration unless op 
position is filed promptly. For fur- 
ther information address National 
Trade-Mark Company, Munsey 
Building, Washington, D. C., trade 
mark specialists. 


As an additional service feature 
to its readers, this journal gladly 
offers to them an advance search 
free of charge on any mark they 
may contemplate adopting or reg- 
istering. You may communicate 
with the Editor of this Department, 
or send your inquiry direct to the 
National Trade-Mark Company, 
stating that you are a reader of 
this journal. 


“CARBONA-COLA, Motor Refresh- 
ment.” Ser. No. 330,172. C. Martin 
Hingle, Chicago, Ill. For top cylinder 
lubricating oil. 

“ATLANTIC, . . . the Life of the 
Crude, and picture of a heart.’’ Ser 
No. 330,843. The Atlantic Refining 
Company, Philadelphia, Pa. For lu 
bricating oils. 

“SILVER SHELL and representatio! 
of a shell.” Ser. No. 331,995. Shel 
Oil Co., San Francisco, Calif. For gas 
oline and lubricating oils. 

“RIDGOIL.” Ser. No. 332,310. The 
Ridge Tool Company, Elyria, Ohio. For 
thread cutting oil. 

“ROYAL WINDSOR, The 
Motor Oils.’’ Ser. No. 331,008. 
Radbill, doing business as Columbia 
Petroleum Products Company, Phila 
delIphia, Pa. For lubricating oils. 

“VAL.TOON.” Ser. No. 331,041 
Inames F. Conran, St. Louis, Mo. For 
lubricating oil. 

“PEN BOND.” Ser. No. 331,485. Ill 
nois Farm Supply Company, Chicago 
Ill. For lubricating oils. 

“LUBRIFLUX.” Ser. No. 326,401 
Technical Equipment Corporation, New 
York City. For lubricants used it 
wire-drawing 
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